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Annua Dividend Rate (b) .
Dividend Yield (paid) (B)...........ooviiiii
Dividends Paid Per Share ...
Dividends Payout Ratio (paid) (b)
Book Value Per Share .............
Price/Earnings Ratio..........
Market Price/Book Value Ratio
Market Price Per Share......... .
StOCK PriCe RANGE ...
Total Shareholder Return (appreciation and dividends paid).....................
Weighted-Average Common shares Outstanding (thousands) ...................
Recourse Financial Capital Structure (c):

CommON EQUILY ...

Preferred Securities ..

Southern California Edison

Basic Earnings (Loss) Per Edison International Common Share................
Net Income (Loss) Available for Common Stock (millions).....................
Operating Cash Flow Per Edison International Common Share (a) ... .
Financial Rate of Return on Common Equity...................coooiiiiiiinn,
Ratemaking Rate of Return on Common Equity — Earned (d)..................
Ratemaking Rate of Return on Common Equity — Authorized (d)... .
AFUDC as aPercent of Utility Earnings. ...,
Ratemaking Capitalization Ratios:

CommOon EQUItY ...

Preferred Stock .

Long-TermDebt ...

TOtal o

Kilowatt-hour Sales (Millions) ...
Peak Demand (MW) ......................
Generating Capacity Resources (MW) ...
Customers (thousands) .................... .
EMPIOYEES ...

Edison Mission Energy and Edison Capital

Basic Earnings Per Edison International Common Share .......................
Equity (MIllIONS) ... ..o
Net Income (MIllioNS) ...
Operating Cash Flow Per Edison International Common Share ................
Financial Rate of Return on Common Equity

EdisON MiSSION ENEXgY ...

Edison Capital ....... ...
Employees:

EdisOn MiSSION ENEXgY ...

Edison Capital ....... ...

NM = Not meaningful.

(a) Excludes net gain and regulatory asset related to the 1998 sale of generating plants.

(b) Edison International eliminated its quarterly common stock dividend customarily paid on January 31, of 2001.

(c) Represents Edison International consolidated financial net recourse capitalization ratios including short-term debt.
(d) Transmission and distribution only.

BASIC EARNINGS (LOSS) PER SHARE
As of December 31, or AND DIVIDENDS PAID
Year Ended December 31, $3.0 -
2000 1999 oL 184 L7 18 179
$(5.84) $1.79 1.0 ’ ’ ’ ’
NM 12.2% 0
$(1,943) $623 1.0
$4.28 $5.86 20k
NM $1.08 )
7.1% 41% 0
$1.11 $1.07 40
NM 59.8% 50
$7.43 $15.01 60k
NM 14.6x ' 5.84
2.1x 18x 70 7ee6 1997 1098 1099 2000
$1578 $26915 Nonutility subsidiaries and parent company
$14%8-$30 $2178-2978 Southern California Edison
(37.6)% (2.1)% — Dividends paid
332,560 347,551
FINANCIAL RATE OF RETURN
16.7% 34.0% ON COMMON EQUITY
9.9 9.3
73.4 56.7 20%
100.0% 100.0% 8
16
$(6.16) $1.39 “T ——
$(2,050) $484 2 r — T
$2.54 $4.20 10 -
NM 15.2% 8
NM 10.0% 6 L
11.6% 11.6%
NM 5.0% 4r
2
46.6% 44.8% 0
5.3% 53 1996 1997 1998 1999 2000*
Nonutility subsidiaries
48.1% 49.9 Southern California Edison
100.0% 100.0% — Edison International
* Not meaningful for Edison International and
83,436 78,602 Southern California Edison
19,757 19,122
9,886 10,431 STOCK PRICE RANGE
4,416 4,362
12,593 13,040 $35
31
295/ 30
$0.79 $0.74 30 278
$3,627 $3,605
$260 $260 0
$2.70 $2.05 % 2515
2038
4.3% 8.1% 20 21%
22.4% 27.0% 191/
3301 3,245 1517 151 .
119 115 14%
10
1996 1997 1998 1999 2000
Annual stock price trading range
— Quarterly closing price

This document and other financial information isavailable on the I nternet at http://www.edisoninvestor.com.
For additional information, contact:
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joann.goddard@edisonintl.com
(626) 302-2515

P. O. Box 999, Rosemead, California 91770
FAX (626) 302-2117

Nanette G. L eoni
Manager of Investor Relations
nanette.leoni @edi sonintl.com

(626) 302-3680




EDISON

INTERNATIONAL®

CONSOLIDATED STATEMENTS OF INCOME (LOSS) (Unaudited)

(In millions, except per-share data)

Electricutility ...
Unregulated power generation ...............covviiiinanan...
Financial servicesandother ............. ... .. .. ... ...

Total operating revenue . . ........ovieiiiii e

Fuel
Purchased power — contracts ...,
Purchased power — PX/ISO—net ..............ccoiiinnn..
Provisions for regulatory adjustment clauses—net ..............
Other operation and maintenance ..................co.veveinn..
Depreciation, decommissioning and amortization................
Property and othertaxes ...,
Net gain on sale of utility plant .................. ... . ...,

Total operating expenses
Operating income (10SS) .. .. ..o vv i
Interest and dividend income ...
Interest expense — net of amounts capitalized
Other — NEBL ...
Dividend on preferred securities ...
Dividend on utility preferred stocks ...................co

Income (loss) beforetaxes. ...
INCOMETaXES . . ..t
Net income (l0ss)

Weighted-average shares of common stock outstanding ..........
Basicearnings(loss) pershare ...
Diluted earnings (loss) pershare .............coviiiiiiiinann..
Dividends declared per commonshare..........................

CONSOLIDATED BALANCE SHEETS (Unaudited)

(In millions)
ASSETS December 31,
2000 1999

Cashand equivaents ........................ $ 1,973 $ 508
Receivables—net ....................o.. 1,099 944
Accrued unbilledrevenue .................... 377 434
Fuel inventory, materials, and supplies ........ 430 440
Accumulated deferred income taxes— net ... 1,350 191
Trading and price risk management assets .. ... 252 —
Prepayments and other current assets . ......... 185 153
Total currentassets .............ooviiii. 5,666 2,670
Nonutility property —net.................... 10,084 12,352
Nuclear decommissioning trusts .............. 2,505 2,509
Investments in partnerships and

unconsolidated subsidiaries ................ 2,700 2,505
Investmentsin leveragedleases ............... 2,345 1,885
Otherinvestments ...............coovinnn 92 180
Total investments and other assets ............ 17,726 19,431
Utility plant, at original cost:

Transmission and distribution .............. 13,129 12,439

Generation ... 1,745 1,718
Accumulated provision for depreciation

and decommissioning ..................... (7,834) (7,520)
Construction work in progress ................ 636 562
Nuclear fuel, at amortizedcost ............... 143 132
Total utilityplant ............................ 7,819 7,331
Regulatory assets—net ..................... 2,390 5,555
Other deferredcharges . ...................... 1,499 1,242
Total deferredcharges ....................... 3,889 6,797
Total @sSetS . ..o $35,100 $36,229

Quarter Ended Year Ended
December 31, December 31,
2000 1999 2000 1999
$1,755 $1,827 $7,870 $7,548
686 566 3,253 1,642
150 123 594 506
2,591 2,516 11,717 9,696
347 265 1,277 664
638 563 2,357 2,419
946 231 2,329 771
3,157 (202) 2,301 (763)
852 852 3,145 2,935
418 456 1,933 1,795
28 25 129 124
(18) 1) (25 ©)
6,368 2,189 13,446 7,942
(3,777) 327 (1,729) 1,754
101 26 227 96
(378) (266) (1,388) (894)
32 18 19 31
(25) (23) (200) (44)
6 (6 (21) (26)
(4,053) 76 (2,992) 917
(1,503) (20) (1,049) 294
$(2,550) $ 9 $(1,943) $ 623
326 347 333 348
$(7.83) $0.28 $(5.84) $1.79
$(7.83) $0.28 $(5.84) $1.79
— $0.27 $0.84 $1.08
LIABILITIESAND SHAREHOLDERS'
EQUITY December 31,
2000 1999
Short-termdebt ..................o $ 3,920 $ 2,553
Current portion of long-termdebt ............. 2,260 962
Accountspayable ............. ...l 1,228 625
Accruedtaxes. ... 593 407
Accruedinterest ............. e 232 189
Dividendspayable .......................... 12 101
Regulatory ligbilities—net .................. 195 101
Trading and price risk management liabilities .. 282 —
Deferred unbilledrevenue .................... 250 300
Other current ligbilities ...................... 1,828 1,604
Total current liabilities....................... 10,800 6,842
Long-termdebt ........... .. ... . 12,150 13,391
Accumulated deferred income taxes— net .. .. 5,328 5,757
Accumulated deferred investment tax credits . . . 183 225
Customer advances and other deferred credits . . 1,692 2,094
Power purchase contracts. .................... 466 563
Accumulated provision for pension and benefits 439 374
Other long-term liabilities.................... 94 104
Total deferred credits and other liabilities . .. ... 8,202 9,117
Minority interest ... 18 9
Preferred stock of utility:
Not subject to mandatory redemption ... ... 129 129
Subject to mandatory redemption .......... 256 256
Company-obligated mandatorily redeemable
securities of subsidiaries holding solely
parent company debentures ................ 949 948
Other preferred securities .................... 176 326
Total preferred securities of subsidiaries . ... ... 1,510 1,659
CommonsStocK ... ..o 1,960 2,090
Accumulated other comprehensive income:
Cumulative tranglation adjustments — net .. (139) 11
Unrealized gain in equity securities— net .. — 31
Retainedearnings ........................... 599 3,079
Total common shareholders' equity ........... 2,420 5211
Total liabilities and shareholders’ equity .. ... $35,100 $36,229




EDISON

INTERNATIONAL®

CONSOLIDATED STATEMENTS OF CASH FLOWS (Unaudited)

(In millions)

Cash flows from operating activities:

Netincome (I0SS) . ..o

Adjustments to reconcile net income (10ss) to net cash

provided by operating activities:
Depreciation, decommissioning and amortization ..........
Other amortization ................ ..o
Deferred income taxes and investment tax credits ..........
Equity in income from partnerships and

unconsolidated subsidiaries ................ ... ...

Incomefromleveragedleases ............................
Regulatory balancing accounts— long-term ...............
Net gain on sale of utility generatingplants ................
Net gain on sale of marketable securities ..................
Other @SSEtS ... ..ottt
Other lighilities ................. i

Changes in working capital:
Receivables. ... ...
Regulatory balancing accounts — short-term...............
Fuel inventory, materials, and supplies ....................
Prepayments and other currentassets . .....................
Accrued interestandtaxes ...,
Accounts payable and other current liabilities ..............

Distributions and dividends from unconsolidated entities .. .. ..

Net cash provided by operating activities.....................

Cash flows from financing activities:
Long-termdebtissued.............. ..
Long-termdebtrepaid ...
Bonds repurchased and fundsheld intrust ....................
Common stock repurchased . ...
Preferred securitiesissued ...
Preferred stocksredeemed ...
Rate reduction notesrepaid ...
Short-term debt financing—net ................ ...l
Dividendspaid ...........oiiiii
Nuclear fueling financing — net

Net cash provided by financing activities ..................

Cash flows from investing activities:
Additionsto property andplant .............. .. ...l
Aquisition of nonutility property ...l
Proceeds from sale of nonutility property ....................
Funding of nuclear decommissioning trusts ..................
Investments in partnerships and unconsolidated subsidiaries ...
Investment inleveragedleases ......................oooi.
Proceeds from sales of marketable securities .................
Investmentsinotherassets. ...

Net cash used by investing activities ......................

Effects of exchangeratechangesoncash .......................
Net increase (decrease) in cash and equivalents ..................
Cash and equivalents, beginning of period ......................

Cash and equivalents, end of period ............................

OPERATING CASH FLOW
PER EDISON INTERNATIONAL COMMON SHARE 1

$7.00

6.17
5.86
6.00 5.33
5.02
1Sy A

4.00

3.00

2.00

1.00

0.00

1996 1997 1998 1999 2000
[ Edison International

Southern California Edison
— Edison Mission Energy/Edison Capital
1 Excludes net gain and regulatory asset related
to the 1998 sale of oil and gas plant.

Quarter Ended Year Ended
December 31, December 31,
2000 1999 2000 1999
$(2,550) $ 96 $(1,943) $ 623
418 456 1,933 1,795
36 42 168 112
(1,539) 269 (1,086) 525
(70) (46) (267) (244)
(51) (50) (192) (214)
3,753 (465) 1,758 (1,354)
(14) — (14) (1)
— — (57) (77)
252 (44) 54 (58)
(21) (©)] (132) 134
272 187 (240) (75)
(810) 203 97 363
9 2 30 5)
65 1 12 (75)
214 (336) 204 (151)
(21) (145) 757 526
92 96 227 213
35 259 1,409 2,037
2,585 2,346 5,600 6,685
(1,276) (265) (4,608) (1,071)
(221) — (440) —
— — (386) (92)
— 363 — 1,124
(125) — (125) —
(72) (68) (246) (246)
419 1,049 1,324 1,931
(92) (94) (371) (373)
15 (14) 9 (37)
1,235 3,317 757 7,921
(421) (277) (1,488) (1,232)
(30) (3,999) (47) (7,958)
21 92 1,727 115
54 (20) (69) (116)
32 ) (289) (853)
3 (100) (255) (99)
— — 58 84
(42) 30 (302) 28
(383) (4,281) (665) (10,031)
10 (6) (36) (3
897 (711) 1,465 (76)
1,076 1,219 508 584
$1,973 $ 508 $1,973 $ 508
EDISON INTERNATIONAL
RECOURSE FINANCIAL CAPITAL STRUCTURE*
Billions
$16
12 -
Debt %
8
Preferred
4 Securities %
Common
Equity %
0

1996 1997 1998 1999 2000

1 Represents EIX consolidated financial net recourse
capitalization ratios including short-term debt.



SOUTHERN CALIFORNIA

EDISON

An EDISON INTERNATIONAL® Company

CONSOLIDATED STATEMENTS OF INCOME (LOSS) (Unaudited)

(In millions, except per-share data)

Quarter Ended Year Ended
December 31, December 31,
2000 1999 2000 1999
Operating reVENUE . . ... ..ottt et $1,755 $1,827 $7,870 $7,548
FUEl 56 60 195 215
Purchased power —contracts ..., 638 563 2,357 2,419
Purchased power — PX/ISO—net ...............coiiiinin... 946 231 2,329 771
Provisions for regulatory adjustment clauses—net .............. 3,157 (202) 2,301 (763)
Other operation and maintenance . .................c.ooeveien.. 477 425 1,773 1,933
Depreciation, decommissioning and amortization ................ 311 370 1,473 1,548
INCOMELAXES . . . ..ottt (1,439) 132 (1,007) 451
Property and other taxes ... 28 25 126 122
Net gain on sale of utility plant .......................coooi. (18) 1) (25) ?3)
Total operating eXPENSES .. ... oviv i 4,156 1,603 9,522 6,693
Operating income (10SS) .. ..o v oii i (2,401) 224 (1,652) 855
Interest and dividend income 84 18 173 69
Interest expense — net of amounts capitalized .................. (180) (120) (572) (483)
Taxonotherincome ... 9 24 13
Other — Nt ... 3 1 56
Netincome (I0SS) . ..o (2,485) 147 (2,029) 510
Dividendson preferred stock ... 6 6 21 26
Net income (loss) available for commonstock .................. $(2,491) $ 14 $(2,050) $ 484
CONSOLIDATED BALANCE SHEETS (Unaudited)
(In millions)
December 31, December 31,
2000 1999 2000 1999
ASSETS CAPITALIZATION AND LIABILITIES
Utility plant, at original cost: Commonstock ... $ 2,168 $ 2,168
Transmission and distribution .............. $13,129 $12,439 Aaditional paid-incapital .................... 334 335
) Accumulated other comprehensive income .. .. — 22
Generation ... 1,745 1,718 Retained earnings (deficit) ................... (1,722) 608
Accumulated provision for depreciation Total COMMON €qUILY ...\ .ovveeeeeeeii 780 3133
and decommissioning ..................... (7,834) (7,520) Preferred stock:
Construction work inprogress . ............... 635 562 Not subject to mandatory redemption .. .. ... 129 129
Nuclear fuel, at amortized cost ............... 143 132 Subject to mandatory redemption .......... 256 256
Long-termdebt ........... ... 5,631 5,136
Total utility plant ........................... 7,818 7,331 Total capitalization ... 6,796 8,654
Nonutility property —net.................... 102 104 Short-termdebt ... 1,451 796
Nuclear decommissioning trusts .............. 2,505 2,509 Current portion of long-termdebt ............. 646 571
Other INVESIMENtS ... ... % 160 Accountspayable ......................o 1,055 574
Accruedtaxes. . ........ovviiiiiii 536 501
Total investments and other assets ............ 2,697 2,773 Accruedinterest ... 96 83
) Dividendspayable .......................... 1 94
Cash and equivVaents ... 583 26 Regul atorypl?gbilities— NEt .o 195 101
Receivables—net ...................... 919 580 Deferred unbilledrevenue . ................... 250 300
Accrued unbilledrevenue .................... 377 434 Other current liabilities ...................... 1,155 1,115
Fuel inventory, materials, and supplies ........ 143 173 Total current liabilities....................... 5,385 4,135
Accumulated deferred income taxes— net ... 545 188 Accumulated deferred income taxes— net ... . 2,009 2,939
Prepayments and other current assets. ... ... 125 111 Accumulated deferred investment tax credits . . . 164 205
Customer advances and other deferred credits . . 755 824
Total current assets ... 2,692 1,512 Power purchase contracts .................... 466 563
Regulatory assets— net ..................... 2390 5555 Accumulated prox'/isi.o'n.for pension and benefits 296 233
Other deferred charges . ...................... 369 486 Other long-term liabilities ... % 103
Total deferred credits and other liabilities . .. ... 3,784 4,867
Total deferred charges ....................... 2,759 6,041 Minority interest ............................ 1 1
Total @SSEtS ... $15,966 $17,657 Total capitaization and liabilities ............. $15,966 $17,657




SOUTHERN CALIFORNIA

EDISON

An EDISON INTERNATIONAL® Company

CONSOLIDATED STATEMENTS OF CASH FLOWS (Unaudited)

(In millions)

Cash flows from operating activities:

Net income (10SS) ...

Adjustments to reconcile net income (10ss) to net cash
provided by operating activities:

Depreciation, decommissioning and amortization .........
Other amortization ...,
Deferred income taxes and investment tax credits .........
Regulatory balancing accounts— long-term ..............
Regulatory asset related to the sale of generating plants . ..
Net gain on sale of generatingplants ......................
Net gain on sale of marketable securities ..................
Other assetS ...
Other liabilities ...

Changes in working capital:

Receivables ..................
Regulatory balancing accounts — short-term .............
Fuel inventory, materials, and supplies ....................
Prepayments and other current assets......................
Accrued interestandtaxes. ...
Accounts payable and other current ligbilities .............

Net cash provided (used) by operating activities .............

Cash flows from financing activities:

Long-termdebtissued ...
Long-termdebtrepaid ...............
Bonds repurchased and fundsheld intrust ...................
Rate reduction notesrepaid ...................oooi
Nuclear fuel financing—net ................................
Short-term debt financing—net ...
Dividendspaid ...

Net cash provided (used) by financing activities .............

Cash flows from investing activities:

Additionsto property andplant ............................
Proceeds from sale of generating plants......................
Funding of nuclear decommissioning trusts..................
Proceeds from sale of marketable securities .................
Investmentsinother assets ...
Other ..o

Net cash used by investing activities .........................

Net increase (decrease) in cash and equivalents
Cash and equivalents, beginning of period
Cash and equivalents, end of period

SOUTHERN CALIFORNIA EDISON
PRE-TAX INTEREST COVERAGE

4.32 4.24

4.05

With AFUDC
B Without AFUDC
1 Excludes interest from non-recourse
rate reduction bonds.
2 Not meaningful

1996 19971 19981 19991 20002

Quarter Ended Year Ended
December 31, December 31,
2000 1999 2000 1999
$(2,485) $ 147 $(2,029) $ 510
311 370 1,473 1,548
22 26 97 95
(1,052) 192 (928) 178
3,753 (465) 1,759 (1,354)
(14) — (14 (1)
— — (41) (77)
250 27) 44 (62)
(32) (85) 2 16
(612) 285 (282) 99
(810) 203 97 363
9 (@) 29 (5)
36 19 (14) (29)
(10) (490) 48 (185)
(63) (79) 588 352
(146) 94 829 1,458
1,294 — 1,760 491
(200) — (525) (363)
(221) — (440) —
(71) (68) (246) (246)
15 (15) 9 37)
175 191 655 326
(97) (122) (395) (686)
895 (14) 818 (515)
(289) (267) (1,096) (985)
19 — 19 —
54 (20) (69) (116)
— — 41 84
_ 4 12 16
— 1 3 3
(216) (282) (1,090) (998)
533 (202) 557 (55)
50 228 26 81
$ 583 $ 26 $ 583 $ 26
SOUTHERN CALIFORNIA EDISON
SYSTEM RATE BASE !
Billions
$12 - 10.9

1996 1997 1998 1999 2000
1 Weighted-average depreciated book costs
including generation-related assets.



SOUTHERN CALIFORNIA

EDISON

An EDISON INTERNATIONAL® Company

KILOWATT-HOUR SALES
(Millions of kWh)

Quarter Ended Year Ended
December 31, December 31,
Class of Service 2000 1999 2000 1999
Residential ....... ... .. 6,157 5,904 26,471 24,351
commercial ... 8,788 8,323 36,012 33,093
Industrial ...........c 3,328 3,377 13,302 13,229
Public Authorities .............. ... ... 1,586 1,591 6,525 6,439
Agricultural AndOther ... 234 240 1,125 1,095
Resale . ... 10 168 1 395
Total KWhSales ... 20,103 19,603 83,436 78,602
AVERAGE ENERGY COSTS
Quarter Ended Year Ended Quarter Ended Year Ended
December 31, December 31, December 31, December 31,
Dollars Per Million Btu 2000 1999 2000 1999 Cents Per kWh 2000 1999 2000 1999
Oil ..................... $10.89 $6.86 $9.43 $6.31 Purchased Power —
Gas............o 6.05 4.96 5.68 3.44 Contracts:
Nuclear ................ 0.45 0.37 0.44 0.38 Firm . 6.64¢  4.25¢ 5.56¢ 4.43¢
Coal ... 107 110 115 117 Other power producers:
Averagecost — Cogereration .. rreg ol
. +  ~-o  Cogeneration ........ ) . . .
al sources ........... 0.80 0.77 0.74 0.73 Geothermal . 972 952 8.48 9.03
Cents Per kWh Small Hydro ......... 5.22 5.59 6.67 8.12
EEE— Solar ................. 16.31 12.73 13.45 12.24
Oil ..................... 12.18¢ 8.85¢ 10.95¢ 751¢ wind . 9.49 8.55 8.98 9.55
Gas............l 7.80 — 9.18 — Averagecost ......... 10.22 7.52 8.62 8.05
Nuclear ................ 0.47 0.39 0.46 0.41 Average cost:
Cod ................... 1.06 1.11 1.15 1.17 PURPA .............. 10.30 8.23 8.91 8.47
PX Purchases? ....... 15.32 3.72 10.24 3.16
* Excludes refund for afuel-related settlements. PX Purchases — Net2 14.90 5.16 11.97 4.65
All Sources .......... 452* 4,02 4.10* 4.24
TOTAL ENERGY REQUIREMENT
(Millions of kWh)
Quarter Ended Year Ended
December 31, % of Total December 31, % of Total
2000 1999 2000 1999 2000 1999 2000 1999
Edison Owned:
Nuclear ............ ... . ... 3,852 4,803 17.7 24.1 18,425 17,300 223 22.0
Coal 3,066 2,689 14.1 135 11,271 10,671 13.7 135
Hydro ... 658 627 3.0 31 4471 4,383 5.4 5.6
Oil oo 7 7 — — 30 29 — —
GaS o 5 — — — 19 — — —
Purchased Power:
PX Purchases— Net2 .. ... .............. 6,350 4,478 29.2 22.4 19,456 16,576 23.6 21.0
Firm o 373 718 1.8 3.7 2,122 2,800 2.6 35
Economy/Other............................ 1,206 264 5.6 13 1,157 5 14 —
Other power producers:
Biomass...............coii 379 449 17 2.2 1,560 1,935 19 25
Cogeneration .............................. 3,464 3,710 16.0 18.6 14,097 15,338 17.1 195
Geothermal ............................... 1,620 1,598 75 8.0 6,177 6,323 75 8.0
SmalHydro .............................. 73 53 0.3 0.3 303 203 0.4 0.3
Solar .. 191 186 0.9 0.9 858 835 1.0 1.1
Wind ... 484 379 2.2 19 2,557 2,354 31 3.0
Total® ... 21,728 19,961 100.0% 100.0% 82,503 78,752 100.0% 100.0%

1 This amount is based on the accrual basis of accounti ng.

2 Net purchases represent energy purchases from the PX in excess of energy sales to the PX.

3 Includes generation losses (averaging 1.5% of total energy requirement), lagged PX/1SO settlement adjustments, and capacity payments.

4 Excludes direct access and resale customer requirements.
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SOUTHERN CALIFORNIA

EDISON

An EDISON INTERNATIONAL® Company

OPERATING REVENUE"

(In millions)
Quarter Ended Year Ended
December 31, December 31,
Class of Service 2000 1999 2000 1999
Residential ... $ 698 $ 685 $3,004 $2,788
Commercial .............. . 683 700 3,017 2,895
Industrial .............. 124 171 663 736
Public authorities........................................... 116 129 518 535
Agricultural ... 20 21 101 100
Other ... 1 1 4 3
Resale ... 38 9 71 14
Salesof electricenergy ... 1,680 1,716 7,378 7,071
Other electricrevenue .................ooiiiiiiiiia, 75 111 492 a77
Total operatingrevenue ... $1,755 $1,827 $7,870 $7,548
*Does not include energy revenue from direct access customers.
BALANCING ACCOUNTS
(Inmillions)
Cumulative Over/(Under) Collections®
As of December 31,
2000 1999

Demand-side Management ... $ 144 $ 82
Direct access implementation (SECON 376 COSES) . . ... ..o oottt — (33)
ONEr — ML .. (50) 27

Subtotal CUMTeNnt POFtION ... o 94 76
Ratereduction notes— cost deferral ......... ... (1,090) (707)
T OB A — MBI — (1,008)

Subtotal [ong-term portion ... ... ... (2,090) (1,715)

$ (996) $(1,639)

1 Includes interest.

2 Includes year-end 1997 balances for energy costs (ECAC) and kilowatt-hour sales (ERAM) baancing accounts and ongoing differences between
generation-related revenue and generation-related costs beginning in 1998. Charged to earnings as of December 31, 2000.

SOUTHERN CALIFORNIA EDISON
NET BALANCING ACCOUNTS?

Millions

$ 400 Overcollected
131 94

-400

-800 Undercollected

-933

-1.200 1996 1997 1998 1999 2000

1 Excludes non-recourse rate reduction notes
cost deferral

SOUTHERN CALIFORNIA EDISON
TOTAL ENERGY REQUIREMENT

kWh
(Billions)
100 -
87
84 80 79 83 o
7 Gas/Oi
&y o
75 -- Nuclear

50

25

- Coal
- - - Hydro
—- d Purchases
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EDISON

MISSION ENERGY®

An EDISON INTERNATIONAL® Company

CONSOLIDATED STATEMENTS OF INCOME (LOSS) (Unaudited)

(In thousands)

Electricrevenue ..................coo i
Equity in income from energy projects .....................
Equity inincomefromoil andgas .........................
Net losses from trading and price risk management ........
Operation and maintenance services .......................

Total operatingrevenue ..................cooiiiiiiii..
FUEl
Plant operations ...
Operation and maintenance Services .......................
Depreciation and amortization .............................
Phantom stock option ...
Administrativeand general ...

Total operating eXpensesS.........oovvviiiiii
OperatinginCome ...........coooiiiiiii e
Interest and other income ...
Gainonsaleof assets ...
Interest expense ...... ...
Dividends on preferred securities ..........................

Total other deductions—net ............................

Income (loss) beforeincometaxes. ........................
Income tax expense (benefit) ...
Income (loss) before change in accounting principle .......
Cumulative effect on prior years of changein

accounting for major maintenance costs, net of tax ......
Cumulative effect on prior years of changein

accounting for start-up costs, netof tax ..................

Netincome (10SS) ........oooviiiiiii

CONSOLIDATED BALANCE SHEETS (Unaudited)

(Inmillions)

ASSETS December 31,
2000 1999

Cashandequivalents ........................ $ 963 $ 399
Receivables, net ............................. 664 264
Assets under energy trading and price

risk management. ... 251 —
Inventory ... 280 259
Prepaid expensesand other ................... 49 35

Total currentassets ....................... 2,207 957
Investmentsin energy projects . ............... 2,044 1,892
Investmentsinoilandgas .................... 44 49

Total investments ......................... 2,088 1,941
Property, plant and equipment, net ............ 9,864 12,122
Long-termreceivables ....................... 268 8
Goodwill ... . 289 291
Deferred financingcosts ..................... 113 134
Long-term assets under energy trading and

pricerisk management. .................... 57 —
Restricted cashand other .................... 131 81

Total otherassets. .......................e. 858 514

Total @SSetS. . ..o vi $15,017 $15,534

Quarter Ended Year Ended
December 31, December 31,
2000 1999 2000 1999
$ 623 $510 $2,951 $1,360
57 39 222 218
13 7 45 26
27 (©) 17) (6)
11 10 40 38
731 563 3,241 1,636
291 205 1,082 449
213 116 813 292
6 6 28 28
87 72 382 190
) 109 (56) 136
47 35 161 115
642 543 2,410 1,210
89 20 831 426
4 26 45 45
— 5 25 8
(158) (122) (689) (353)
) ) (32 (22)
(162) (99) (651) (322
(73) (79) 180 104
(38) (73) 73 (40)
(35 (6) 107 144
— — 18 _
— — — (14
$ (35 $ (6) $ 125 $ 130
LIABILITIESAND SHAREHOLDERS'
EQUITY December 31,
2000 1999
Accounts payable and accrued liabilities. . ... .. $ 762 $ 336
Liabilities under energy trading and price
riskmanagement..................... ..., 282 —
Interestpayable ..................... ...l 123 89
Short-term obligations ....................... 883 1,122
Current position of long-term incentive
compensation ..., 93 —
Current maturities of long-term obligations . . .. 1,768 226
Total current liabilities .................... 3,911 1,773
Long-term obligations net of current maturities 5,335 7,439
Deferred taxesand tax credits ................ 1,611 1,520
Deferredrevenue ..., 460 535
Long-term incentive compensation ............ 52 254
Long-term liabilities under energy trading and
pricerisk management. .................... 58 —
Other ... 315 468
Total long-term deferred ligbilities ......... 2,496 2,777
Total liabilities ........................... 11,742 11,989
Preferred securities of subsidiaries............. 327 A77
Common stock and additional paid-in capital . . . 2,694 2,694
Retainedearnings. ...................oooens. 401 364
Accumulated other comprehensive income ... (247) 10
Total shareholder'sequity .................... 2,948 3,068
Total liabilities and shareholder'sequity ....... $15,017 $15,534




EDISON

MISSION ENERGY®

An EDISON INTERNATIONAL® Company

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (Unaudited)

(In thousands)

Quarter Ended Year Ended
December 31, December 31,
2000 1999 2000 1999
Cash Flow From Operating Activities:
Netincome (I0SS) ........oovoeiiii i $ (35) $ (6 $ 125 $ 130
Adjustments to reconcile net income (10ss) to net cash
provided by operating activities:
Equity in income from energy projects................ (57) (39) (222) (218)
Equity inincomefromoilandgas .................... (13) @ (45) (26)
Distributions from energy projects .................... 75 79 189 188
Dividendsfromoilandgas............................ 17 16 37 24
Ganonsaleof assets ... — 5) (25) (©)]
Depreciation and amortization ........................ 87 72 382 190
Cumulative effect on prior years of change
in accounting principle ... — — (18) 14
Changes in working capital components .............. 64 (a76) 65 (39
Other —net ... 179 114 177 157
Net cash provided by operating activities ............. 317 48 665 417
Cash Flow From Financing Activities:
Borrowings on long-term obligations .................... 792 2,436 3,099 5,268
Payments on long-term obligations ...................... (745) (74) (3,366) (256)
Short-term financing, net ... 151 630 (303) 1,115
Capital contribution fromparent ......................... — 934 — 2,000
Cashdividendtoparent ..., (22) — (88) —
Issuance of preferred securities .......................... — 48 — 326
Redemption of preferred securities ...................... (125) — (125) —
Acquisition financing costs ..., — (90) — (90)
Net cash provided by (used in) financing activities . ... 51 3,884 (783) 8,363
Cash Flow From Investing Activities:
INVESIMEeNES . ... (40) (3,985) (285) (8,678)
Proceedsfromsaleof assets ..........................L. 1 — 35 35
Proceeds from saleand leaseback ....................... — — 1,667 —
Capital expenditures ... (131) (20) (352) (216)
Increaseinrestrictedcash ............................... (73) (12) (60) —
Other —net ... (4) 39 (287) 22
Net cash provided by (used in) investing activities . ... (247) (3,978) 718 (8,837)
Effect of exchange rate changesoncash ................. 9 (6) (36) 3
Net increase (decrease) in cash and equivalents.......... 130 (52) 564 (60)
Cash and equivalents at beginning of period ............. 833 451 399 459
Cash and equivalents at end of period ................... $963 $ 399 $ 963 $ 399
EDISON MISSION ENERGY EDISON MISSION ENERGY EDISON MISSION ENERGY
TOTAL ASSETS TOTAL EQUITY OPERATING INCOME
gk B o WD . e
30F | 29 800
12 25 700
600
2.0 500
° 15 400
300
4 1.0 200
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0 1996 1997 1998 1999 2000 1996 1997 1998 1999 2000 0 1996 1997 1998 1999 2000

Retained Earnings
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EDISON

MISSION ENERGY®

An EDISON INTERNATIONAL® Company

OPERATING PROJECTS

M egawatts
Fuel ~ Commercial Operation/ Ownership EME
No. Project Name Source Acquisition Date I nterest Total Share L ocation
Americas
1 American Bituminous Q Coal 4/93 50% 80 40 West Virginia
2 BrooklynNavy Yard Q/E Natural Gas 11/96 50% 286 143 New Y ork
3 Codinga Q Natura Gas 11/91 50% 38 19 Cdlifornia
4 Commonwealth Atlantic E ~ Natural Gas 6/92 50% 340 170 Virginia
5 EcoElectrica Liquified Natural Gas 3/00 50% 540 270 Puerto Rico
6 Gordonsville Q/E Natura Gas 6/94 50% 240 120 Virginia
7 Harbor E  Natural Gas 4/89 30% 80 24 Cdlifornia
8 Homer City E Coad 3/99 100% 1,884 1,884 Pennsylvania
9 Hopewell? Q Natura Gas 8/90 25% 356 89 Virginia
10 JamesRiver Q Coal 12/87 50% 110 55 Virginia
11 KernRiver Q Natura Gas 8/85 50% 300 150 Cdlifornia
12 March Point 1 Q Natura Gas 11/91 50% 80 40 Washington
13 March Point 2 Q Natura Gas 1/93 50% 60 30 Washington
14  Mid-Set Q Natura Gas 5/89 50% 38 19 California
15 Midway-Sunset Q Natura Gas 5/89 50% 225 112 Cdlifornia
16 Midwest Generation Coal,
(12 projects) E  Natura Gas 12/99 100% 9,539 9,539 Illinois
28 Nevada Sun-Peak E  Natural Gas 6/91 50% 210 105 Nevada
29 Saguaro Q Natura Gas 10/91 50% 90 45 Nevada
30 SdinasRiver Q Natura Gas 11/91 50% 38 19 Cdlifornia
31 Sargent Canyon Q Natura Gas 11/91 50% 38 19 Cdlifornia
32 Sycamore Q Natura Gas 1/88 50% 300 150 Cdlifornia
33 Watson Q Natura Gas 4/88 49% 385 189 Cadlifornia
Total Americas Operating Projects 15,257 13,231
Asia Pacific
1 Contact (10 projects)  Hydro, Natural Gas, 5/99, 1/00, 4/00 4292 2,449 940 New Zealan3
Geothermal
11 Kwinana Natural Gas 12/96 70% 116 81 Austraia
12 Loy YangB Cod 10/93, 10/96, 5/97 100% 1,000 1,000 Australia
13 Paiton Cod 7/99 40% 1,230 492 Indonesia
14 Tri Energy Natural Gas 7/00 25% 700 175 Thailand
Europe, Central Asia, Middle East and Africa
15 Derwent Natural Gas 5/95 33% 214 71 U.K.
16 Dinorwig Hydro 12/95 100% 1,728 1,728 UK.
17 Doga Natural Gas 5/99 80% 180 144 Turkey
18 Ffestiniog Hydro 12/95 100% 360 360 U.K.
19 FFF (2 projects) Cod 7/99 100% 3,984 3,984 UK.
21 Iberian Hy-Power |
(5 projects) Hydro 12/92, 1/96 100%# 43 39 Spain
26 Iberian Hy-Power |1
(13 projects) Hydro 8/93, 1/96 100% 43 43 Spain
39 ISAB Oil 4/00 49% 512 251 Italy
40 Roosecote Natural Gas 12/92 100% 220 220 U.K.
Total International Operating Projects 12,779 9,528
Total Operating Projects 28,036 22,759
1 Sold as of June 29, 2001.
2|ncreased ownership interest to 51.2% effective June 1, 2001.
3 Minority interest in one project in Australia.
4 Minority interests are owned by third partiesin three of the projects.
Q= Qualifying Facility
E = Exempt Wholesale Generation
PROJECTS UNDER CONSTRUCTION
1 IVPC (12 projects) Wind 2002 50% 283 142 Italy
2 Sunrised Gas 2001 100% 320 320 California
Total Projects Under Construction 603 462

5 Phase | commenced commercial operations on June 27, 2001.
IVPC = Formerly Italian Ventro Power Coorporation. Currently Edison Mission Wind Power Italy B.V.
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EDISON

CAPITAL®

An EDISON INTERNATIONAL® Company

CONDENSED CONSOLIDATED BALANCE SHEETS (Unaudited)

(In thousands) December 31, December 31,
2000 1999 2000 1999
CUITENnt @SSEtS .. ..o oo $ 500 $ 236 Current liabilities ......................... $ 531 $ 475
. Long-term liabilities ...................... 2,503 1,701
Leaseinvestments ..., 2,335 1,885 Total liabilities ......................... 3,034 2,176
Partnership investments ................... 819 555 Contributed capital ........................ 81 81
Pr I ; _ Cumulative translation adjustment ........ 7 @
(;ﬁzrghgrant and equipment — net, 59 3% Retainedearnings ......................... 591 456
""""""""""""""""" Total shareholder'sequity .............. 679 536
Total 8SSetS ... .oovee $3,713 $2,712 Total liabilities and shareholder's equity.  $3,713 $2,712
CONDENSED CONSOLIDATED STATEMENTS OF INCOME (Unaudited)
(In thousands) Quarter Ended Y ear Ended
December 31, December 31,
2000 1999 2000 1999
LEASETEVENUE . . ..ottt $51 $54 $193 $218
Other ... 23 6 81 47
Total operatingrevenue .....................ooooi. 74 60 274 265
Operating eXPENSES ..ottt 26 39 81 96
Operating inCome ..o 48 21 193 169
INterest eXpense ... 17 9 57 41
Equity in income from unconsolidated entites .............. 4) 5) (21) (28)
Otherincome. ... 2 1 10 4
Income beforeincometaxes ........................... 29 8 125 104
Income tax benefit (expense) ... ) 13 10 25
NELiNCOMEe ... $22 $21 $135 $129
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS (Unaudited)
(In thousands) Quarter Ended Y ear Ended
December 31, December 31,
2000 1999 2000 1999
Cash flows from operating activities:
NELINCOME . ... oo $ 22 $ 21 $135 $129
Adjustments for non-cashitems ......................... 67 4 247 178
Changes in working capital components ................. (70) 137 (149 (13)
Net cash provided by operating activities ............. 19 162 233 294
Cash flows from financing activities:
Net proceeds fromissuancesof debt ..................... 762 104 941 384
Repaymentof debt ... (653) (188) (476) (483)
Net cash provided (used) by financing activities ...... 109 (84) 465 (99)
Cash flows from investing activities:
INVESIMENES . ... (145) (100) (634) (233)
Other ... 142 29 34 73
Net cash used by investing activities .................. 3 (71 (600) (160)
Net increase (decrease) in cash and equivalents ............ 125 7 98 35
Cash and equivalents, beginning of period ................. 28 438 55 20
Cash and equivalents, end of period ........................ $153 $ 55 $153 $ 55
EDISON CAPITAL EDISON CAPITAL EDISON CAPITAL
TOTAL ASSETS TOTAL EQUITY NET INCOME
Millions Millions 679 Millions
$4,000 - 3,713 $700 - $150 135
3,500 600 537
120
3,000 5001 o
2,500 ol 90
2,000 302
1,500 300 P 60
1,000 200
30
500 100
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Retained earnings
W Contributed capital
"1 Dividend to Edison International
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EDISON
CAPITAL®

An EDISON INTERNATIONAL® Company

ENERGY/INFRASTRUCTURE PROJECTS
During 2000, Edison Capital invested $570 million in energy/infrastructure projects. The company’s investments and commitments span the

globe.
Gen. Capacity Transaction Sze Lessor Interest
Infrastructure Project Name Country/Region Project Type (MW) ($ Millions) or Equity
ESKOM/Magjuba South Africa Coal Power 4,110 $3,000 50%
Swisscom AG Switzerland Telecommunications — 2,886 13%
Midland Cogeneration Plant u.s. Gas Power 1,370 2,280 9%
Fiddler's Ferry/Ferrybridge United Kingdom Coa Power 3,886 2,233 9%
EPON/Eems Power Station Netherlands Gas/Coal Power 1,675 1,925 60%
AIG — Asiall Fund Asia Infrastructure — 1,671 6%
Beaver Valley Unit #2 u.s. Nuclear Power 836 1,565 26%
EPZ/Amercentrale 9 Netherlands Coal Power 580 1,270 26%
AIG/GE Latin American Fund Latin America Infrastructure — 1,013 8%
ETSA Australia Transmission System — 754 100%
Vidalia Hydroelectric u.s. Hydro Power 192 633 24%
AlG Emerging Europe Fund Europe Infrastructure — 550 24%
Trinidad & Tobago Methanol Co. Trinidad & Tobago Methanol — 252 3%
Law Hospital United Kingdom Private Finance Initiative — 248 20%
Huntington Waste-to-Energy u.s. Biomass Power 26 220 38%
Storm Lake | us. Wind Power 113 183 99%
Kings Hospital Europe Private Finance Initiative — 150 8%
Nederlandse Spoorwegen Netherlands Electric Rail — 144 100%
Mandeville Latin America Cable Television — 98 20%
St. George's Hospital England Private Finance Initiative — 89 88%
Electropaz Bolivia Distribution System — 70 11%
Noble Fund United Kingdom Private Finance Initiative — 63 11%
Buffalo Ridge u.s. Wind Power 33 43 75%
Grosvenor House United Kingdom Private Finance Initiative — 36 5%
Morrison Portfolio Europe Private Finance Initiative — 31 50%
Dumfries Hospital Scotland Private Finance Initiative — 19 80%
Cade / Edeser / Elfeo Bolivia Distribution System — 7 33%
Total 12,821 $21,433

AFFORDABLE HOUSING PROJECTS

In 2000, Edison Capital placed 48 affordable housing properties in service totaling $157 million in equity investment and providing
homes for 4,655 low-income families and individuals. This compares to an investment of $82 million in 33 developments which were

placed in service, 1999.

EDISON

ENTERPRISES™

An EDISON INTERNATIONAL® Company

EDISON SELECT: OnAugust 21, 2001, Edison Enterprises sold Edison Select to ADT Security Services, Inc., a unit of Tyco
International Ltd. Edison Select is principally engaged in the businesses of providing residential security services and residential

electrical warranty repair services.

EDISON SOURCE: On June 7, 2001, Edison Source entered into a letter of intent to sell substantially all of its assets to the
current management of Edison Source. The company is principally engaged in the business of providing commercia energy

management programs.

EDISON UTILITY SERVICES: In January 2001, Edison Utility Services was sold. The company was engaged in the

construction and operations of alarge telecommunications infrastructure for a new development community and the implementation
of an Outage Management System for a small utility district.

This Financial and Satistical Report and the statements and statistics contained herein have been assembled for informative purposes and are
not intended to induce, or for use in connection with, any sale or purchase of securities. Under no circumstances is this report or any part of its
contents to be considered a prospectus, or as an offer to sell, or the solicitation of an offer to buy, any securities. These financial statements are
subject to audit. Edison International’s non-utility subsidiaries are not the same company as Southern California Edison (SCE), the utility, and
are not regulated by the California Public Utilities Commission. SCE's customers do not have to purchase these companies' products in order
to continue to receive quality regulated services from SCE.
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