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Cautionary Statements And Risk Factors
That May Affect Future Results

Any statements made herein about future operating
results or other future events are forward-looking
statements under the Safe Harbor Provisions of the
Private Securities Litigation Reform Act of 1995. These
forward-looking statements may include, for example,
statements regarding anticipated future financial and
operating performance and results, including estimates
for growth. Actual results may differ materially from such
forward-looking statements. A discussion of factors that
could cause actual results or events to vary is contained
in the Appendix and in our SEC filings.
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FPL Group: Spring 2007 Overview

 Favorable environment for FPL Energy
— continued wind development
— roll-off of hedges at incrementally higher prices
— pending new portfolio additions (nuclear)
— growing retail and wholesale businesses
 Regqgulatory clarity and positive outlook at FPL
— positioned for continued success
— sound fundamentals
— storm cost securitization in progress
« Earnings per share expectations affirmed '
— 2007: $3.35 to $3.45
— 2008: $3.60 to $3.80
— composition of growth is transparent

— assumes reasonable wind development and no incremental
asset acquisitions

» Financial strength and flexibility

Fpl 1 Assumes normal weather and excludes the effect of adopting new accounting standards and the mark-to- 3
CROUP market effect of non-qualifying-hedges neither of which can be determined at this time.



FPL Group

» $23.9 billion market capitalization
« $36.0 billion in total assets

* 34,324 mw in operation

» $15.7 billion operating revenue

#—I—*

FPL FPL Energy

* One of the largest U.S. electric utilities « Successful competitive energy supplier,
« Vertically integrated, retail rate- operating in 24 states
regulated utility  U.S. market leader in
« 20,981 mw in operation wind-generation
* 4.4 million customers « 13,343 mw in operation
« $12.0 billion operating revenue « $3.6 billion operating revenue

=B 2
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Early Leader / Early Adaptor

* All key FPL Group decisions, particularly new generation
technology choices, consider CO, regulation and costs

 FPL Group’s balanced generation portfolio meets growing
demand emphasizing efficiency and lower emissions

« FPL Group has taken a leadership role by:

— committing to an 18% reduction in our carbon emission
rate by 2008 in EPA’s Climate Leaders Program; and,

— committing to a 15% improvement in efficiency of our
power plants by 2020 as part of WWF’s PowerSwitch!
Program

« Original signatory with:
— US Climate Action Partnership (USCAP)
— Global Roundtable on Climate Change (GROCC)

ERL
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Climate Change Impacts Strategy

Strategically, FPL Group is well positioned with a proactive CO,
program and a low emissions profile

FPL Group capital investments, which are important for creating
shareholder value, are based on sound economic fundamentals and
potentially could have positive upside with future CO, regulation

FPL Group anticipates a future mandatory CO, reduction
requirement which could present both risk and opportunities,
although the precise mechanism is uncertain

— A properly structured future CO, program should recognize a low
emissions profile and early actions taken to reduce carbon

Future regulation could have positive upside for FPL Group
investments in wind, solar, and new nuclear technologies
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U.S. Climate Action Partnership (USCAP)

« Announced January, 2007

« (Calls for strong national legislation to achieve significant reductions
of greenhouse gas emissions from major sectors through a cap &

trade program

Companies

Alcoa

BP American Inc.
Caterpillar Inc.
Duke Energy

DuPont

ERL
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FPL Group
Lehman Brothers
General Electric
PG&E Corporation

PNM Resources

NGOs
Environmental Defense

Natural Resources
Defense Council
Pew Center on Global

Climate Change

World Resources Institute
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FPL Group Climate Change Principles

« Mandatory

« Market-based
 Economy-wide

« Applied upstream

« Phased in gradually

« Offers CO, price certainty

* Provides transitional protections for producers only where
necessary

« Revenue-neutral, returning the bulk of fee revenue to
consumers
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Electric Sector SO, Emissions

502 Emissions Rates
All generation sources

4.0 4

20

0.0

S @& T E R
\Qiggtz- \5‘" rﬂpgrcfﬁ

Source: NRDC report "Benchmarking the Top 100 Electric Power Producers” - 2004 data




Electric Sector NOx Emissions

NOx Emissions Rates
All generation sources
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Source: NRDC report "Benchmarking the Top 100 Electric Fower Producers” - 2004 data




lectric Sector CO, Emissions

CO2 Emissions Rates
All generation sources

Source: NRDC report "Benchmarking the Top 100 Electric Power Producers " - 2004 data




2006 Innovest Ranking

FPL Group

Pinnacle West Capital

Consolidated Edison ]

Duke Energy ]

Calpine
PPL Corp.
DTE Energy
TXU
Entergy ]

Centerpoint Energy

Edison International

Exelon

Censtellation Energy

Southern Company

Xcel Energy
AES

Cinergy

Ameren

American Electric Power

Progress Energy
Teco Energy
Allegheny Energy |

1
Firstenergy
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FPL Energy: Spring 2007 Overview

« Well diversified by fuel source and by region
* Price environment still favorable

— Roll-off of older hedges at higher prices
— Highly hedged for 2007 and 2008

« Qutlook remains strong
— PTC extended through year end 2008

— Wind development program (= 1,500 mw in
2007/2008) with approximately 450 mw already
under construction

— Point Beach acquisition

% 14
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FPL Energy: Our growth engine

* Primarily a wholesale power
generator outside of Florida
— operate power plants and sell
output to utilities, retail
electricity providers,
cooperatives and municipal
electric providers, large

industrial companies [ FPL Energy operations
e ~ 70 plants in 24 states 13,343 net mw in operation?
* Industry leader: wind and solar
generation

a 1 As of 12/31/06 15
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FPL Energy: A leading clean energy
provider using diverse fuel sources?

Hydro Solar
Hydro Solar

Nuclear 3% 1% 4% 1%

11%
Nuclear

26%
Wind

30%

. 0
Oil 6% 21% 1%

LY Wind Oil
a CAPACITY PRODUCTION

FPL Ener‘gv 1 Net capacity owned as of December 31, 2006. Total production for calendar year 2006.
P




Strong Track Record of Growth
at FPL Energy

Adjusted Earnings? §7357
($ millions)

9/ 98 99 00 01 02 03 04 05 06 0/E O8E

"See Appendix for reconciliation of GAAP to adjusted amounts

2 FPL Energy's 2007 and 2008 figures are based upon FPL Group’s earnings expectations as of March 5 and 6, 2007 and
are believed to be appropriate at this point in time. As a result, they should only be read in conjunction with FPL Group’s
earnings expectations, which is usually delivered upon the release of quarterly earnings or in another Reg. FD forum.

@

FPL Energy
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The wind business Is a key part of the
FPL Energy portfolio

FPL Energy Adjusted Earnings Mix !

37% — 41%

33% — 36%

= .
33%

% Wind

2002 2003 2004 2005 2006 2007(P) 2008(P)

Note: Allocation of adjusted earnings includes G&A allocation based upon MW’s and interest
expense based on 50/50 debt/equity structure.

! See Appendix for reconciliation of GAAP to adjusted earnings. 2007 and 2008 projections 18
FPL Ener‘gy assumes: normal weather, excludes the effect of adopting new accounting standards, and the
mark-to-market effect of non-qualifying hedges, none of which can be determined at this time.
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FPL Energy: Leader in wind energy
generation in U.S. and the world!

FPL Energy Wind

Wind Generation

10,000 Generation 14000 Market Share
9,000 43%
12,000 .
8,000 37%
35%

7,000 10,000 33% °
6,000 8,000
5,000 § 229
4,000 R L
3,000 4,000
2,000 2,000
1,000

0

99 00 01 02 03 04 05 06 O7E O8E

@

FPL Energy

99 00 01 02 03 04 05 06
Bl Industry — FPL Energy

1 Assumes approximately 800 mw of new wind development in 2007 and approximately 750 mw in 2008.

50%

45%

40%

1| 35%

30%

25%

20%

15%

10%

5%

0%

FPL Energy Market Share



FPL Energy Renewables vs. Publicly

Traded Pure Plays

MW in Operation 4,525 MW
wind 4,016 MW
Hydro 361 MW
Solar 148 MW
Other -

Locations USA
2008 EBITDA @ $1,081
2007 Installed ) 5,325 MW
2008 Installed ) 6,075 MW
2009 Installed ) 6,775 MW

(1) Babcock & Brown wind
(2) Amounts in $ millions

EFPL Ener\gy (3) For FPL Energy, assumes approximately 800 mw of new wind development in 2007, approximately 750 mw in 2008
and 700 mw.in'2009.

WIND PARTNERS

energies
nouvelles

746 MW 755 MW
583 MW 755 MW
111 MW -

52 MW -

France, Germany, USA
Greece, Portugal, UK, Italy,
Spain, Bulgaria, Belgium

USA, Australia,
France, Germany, Spain

$291 - $325 $68 - $92
1,176 MW 970 MW
1,605 MW 1,361 MW
2,222 MW 1,752 MW

numbers do not include 406 MW purchased for $387 MM in January 2007



Wind Subsidization Mechanisms
Across Nations

Revenue
Revenue Subsidies
O&M
— EBITDA
2008 FPLE Depreciation
+$458 MM Int "
Grossed Up nieres
TaxCredit  pra_Tax Income
—Income Taxes Tgﬁgsrfdd;t

Net Income

@

FPL Energy

A

[ Regulated Feed-In Tariffs

(10-20 years)

A

France €82/ MWh
Greece €73/MWh
\ Portugal €388/MWh

:
Merchant Energy ~$50/MWh

Tax Credit Subsidy ~$30/MWh
( $20/MWh / (1- 35%) )

\Total Price ~$80/MWh

21



Wind — A Real and Growing Business for
FPL Energy

4,016 MW as of 12/31/06
— More than 6,900 turbines

— 824 MW added by FPL Energy
in 2006

Over $4 billion invested in wind

Announced plans to add at least
1,500 MW in 2007/2008

—  Will exceed $5 billion in wind
investment by Dec 2007

U.S. market now 11,603 MW
— 2,447 MW added in 2006

@
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Solar Power — An Alternative Renewable
Opportunity?

« World’s largest solar facilities
— 310 mw of capacity
 Two 80 mw units
* Five 30 mw units
— FPL Energy share: 147.5 mw

 PPA with Southern California
Edison through 2018

— Fixed capacity payments

— Energy payment based on
SRAC

e Total investment of $38 million

0@ ' 1Al figures shown as of December 31, 2006

FPL Energy







FPL: One of the best electric
utilities I1n the U.S.

.
Iﬂlﬁahlfli Y

\‘4'.,
e Attractive customer mix
« Exceptional utility growth
« Operational excellence

* Proven cost management

e Superior environmental
performance

« Good regulatory climate
with clarity through 2009

@

FPL



Florida Power & Light — Focus on 2007

 Revenue outlook
— Expected continued, moderate customer growth
— Return to positive usage growth
« Cost outlook
— Primary driver will be Storm SecuresM
— Productivity initiatives elsewhere
* New project additions
— Turkey Point 5 (1,144 mw)
* On schedule, on budget for 2Q07
» Positive impact for customers and shareholders
— West County (~2,440 mw)
 All approvals to begin construction received
» Operation expected 2009/2010
— Glades coal project (1,960 mw)
« Two equal-sized supercritical pulverized plants
» Hearings begin in mid-April 2007
» Operation expected in 2013/2014

% 26
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FPL: Demonstrated Ability
to Grow Earnings

1000

800

600

Adjusted Earnings ($mm)

400

200

@

FPL

ered Sales

peliv

C AGR 3 .10/ 4 /

e
Ad'\USW

96

97 98 99(1) 00(1) 01(1) 02 03 04 05 06

(1) Amounts represent GAAP net income for all years except years except 1999, 2000 and 2001. See
Appendix for reconciliation of GAAP net income to adjusted amounts.

100,000

75,000

50,000

25,000

Delivered Sales (million kwh)
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FPL: Investing Capital to Support Growing
Energy Demand

Capital Expenditures,y; o009 cumulative
(billions) CapExof$6 5B

$2.5
$2.0

$1.5

$1.0

mllllll
$-

0 [] AII other [] Transm|33|on and Dlstrlbutlon L] New Generatlonzg
FPL

1 As disclosed in 2006 F.E_.L Form 10-K. Excludes nuclear fuel.






FPL Group: Adjusted Earnings
Per Share Expectations

2007P" 2008P"
FPL $2.10 - $2.15 $2.15 - $2.25
FPL Energy $1.45 - $1.55 $1.65 - $1.85

Corporate & Other ($0.20) - ($0.25) ($0.20) - ($0.25)
FPL Group $3.35 - $3.45 $3.60 - $3.80

Note: The 2007 and 2008 adjusted earnings expectations are valid as of March 5 and 6, 2007 and should be
viewed in conjunction with the Company’s Cautionary Statements contained in the Appendix to this
presentation.
Fpl T Assumes normal weather and excludes the effect of adopting new accounting standards as well as the mark-
to-market effect of non-qualifying hedges neither of which can be determined at this time. 30
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Sound Credit Profile Reflected In
Balance Sheet and Credit Ratings

Total F)et_)t tq : S&P Moody’'s Fitch
Total Capitalization EPL Group, A A2/ A/
Inc. Issuer Stable Stable  Stable
55% 59%
FPL First Al Aa3/ AA-/
Mortgage Stable Stable  Stable
Bonds
FPL Group A-/ A2/ Al
Capital Stable Stable  Stable
FPL Group 2 IndUStry Degentures
Average
B, T S ot O s Do 2

CROUP Source: Company reports, EEl June 2006 Quarterly Update.



Growing, stable dividend

Dividend Payout

$1.64
$1.50

$1.42
$1.30 62%>2
8$1_12.51_16$1.20

2
$1.04°1-0 48%

99 00 01 02 03 04 05 06 07 FPL Group Industry Median
" Annualized split-adjusted quarterly dividend
2 Dividend payout is based on annualized dividend and 2007 First Call EPS estimate as of 2/16/06
FPL Source: Edison Electric Institute Third Quarter 2006 statistics 32
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Reconciliation of GAAP to

Adjusted Earnings
Full Year Ended December 31, 2006

Florida Power Corporate &
(millions, except per share amounts) & Light FPL Energy Other FPL Group, Inc.

Net Income (Loss)

Adjustments, net of income taxes:

Merger-related costs

Net unrealized mark-to-market (gains) losses associated
w ith non-qualifying hedges

Adjusted Earnings (Loss)

Earnings (Loss) Per Share (assuming dilution)

Merger-related costs

Net unrealized mark-to-market (gains) losses associated
w ith non-qualifying hedges

Adjusted Earnings (Loss) Per Share

Amounts have been adjusted to reflect the retrospective application of an accounting standard change
related to planned major maintenance activities.

o e 35
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FPL - Reconciliation GAAP to

Adjusted Earnings

($ millions, except per share amounts) 1999 2000 2001

Net Income $ 576 $ 607 $ 679

Adjustments, net of income taxes:

Settlement of litigation 42

Merger-related expenses 38 16
$ 618 $ 645 $ 695

Adjusted Earnings

Fpl There were no adjustments to GAAP earnings from 1994 to 1998 and from 2002 to 2006
CROUP
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FPL Energy - Reconciliation GAAP
to Adjusted Earnings

1999 2000 2001 2002 2003 2004 2005 2006
Net Income (Loss) $ (46) $ 82 $ 124 $ (164) $ 207 $ 181 $ 203 $ 610

Adjustments, net of income tax:
Impairment loss 104
Merger-related expenses 1
Cumulative effect of change in accounting principle (FAS 142) 222
Restructuring and other charges 73
Cumulative effect of change in accounting principles (FIN 46) 3
Net unrealized mark-to-market losses (gains) associated
w ith non-qualifying hedges (8) (22) 3 112 (92)
Adjusted Earnings $ 58 % 83 % 116  $ 131 $ 188 $ 184 $ 315 $ 518

Fpl There were no adjustments to GAAP earnings in 1997 and 1998 37
CROUP Totals may not add due to.rounding



Cautionary statements and risk
factors that may affect future results

In connection with the safe harbor provisions of the Private Securities Litigation Reform Act of 1995 (Reform Act), FPL Group, Inc. (FPL Group) and Florida Power
& Light Company (FPL) are hereby providing cautionary statements identifying important factors that could cause FPL Group's or FPL's actual results to differ
materially from those projected in forward-looking statements (as such term is defined in the Reform Act) made by or on behalf of FPL Group and FPL in this
presentation, on their respective websites, in response to questions or otherwise. Any statements that express, or involve discussions as to, expectations, beliefs,
plans, objectives, assumptions or future events or performance (often, but not always, through the use of words or phrases such as will likely result, are expected
to, will continue, is anticipated, believe, could, estimated, may, plan, potential, projection, target, outlook) are not statements of historical facts and may be forward-
looking. Forward-looking statements involve estimates, assumptions and uncertainties. Accordingly, any such statements are qualified in their entirety by
reference to, and are accompanied by, the following important factors (in addition to any assumptions and other factors referred to specifically in connection with
such forward-looking statements) that could cause FPL Group's or FPL's actual results to differ materially from those contained in forward-looking statements
made by or on behalf of FPL Group and FPL.

Any forward-looking statement speaks only as of the date on which such statement is made, and FPL Group and FPL undertake no obligation to update any
forward-looking statement to reflect events or circumstances, including unanticipated events, after the date on which such statement is made. New factors emerge
from time to time and it is not possible for management to predict all of such factors, nor can it assess the impact of each such factor on the business or the extent
to which any factor, or combination of factors, may cause actual results to differ materially from those contained in any forward-looking statement.

The following are some important factors that could have a significant impact on FPL Group's and FPL's operations and financial results, and could cause FPL
Group's and FPL's actual results or outcomes to differ materially from those discussed in the forward-looking statements:

FPL Group and FPL are subject to complex laws and regulations and to changes in laws and regulations as well as changing governmental policies and regulatory
actions, including initiatives regarding deregulation and restructuring of the energy industry and environmental matters. FPL holds franchise agreements with local
municipalities and counties, and must renegotiate expiring agreements. These factors may have a negative impact on the business and results of operations of
FPL Group and FPL.

*FPL Group and FPL are subject to complex laws and regulations, and to changes in laws or regulations, including the Public Utility Regulatory Policies Act of
1978, as amended, the Public Utility Holding Company Act of 2005, the Federal Power Act, the Atomic Energy Act of 1954, as amended, the Energy Policy Act of
2005 (2005 Energy Act) and certain sections of the Florida statutes relating to public utilities, changing governmental policies and regulatory actions, including
those of the Federal Energy Regulatory Commission (FERC), the Florida Public Service Commission (FPSC) and the legislatures and utility commissions of other
states in which FPL Group has operations, and the Nuclear Regulatory Commission (NRC), with respect to, among other things, allowed rates of return, industry
and rate structure, operation of nuclear power facilities, operation and construction of plant facilities, operation and construction of transmission facilities,
acquisition, disposal, depreciation and amortization of assets and facilities, recovery of fuel and purchased power costs, decommissioning costs, return on
common equity and equity ratio limits, and present or prospective wholesale and retail competition (including but not limited to retail wheeling and transmission
costs). The FPSC has the authority to disallow recovery by FPL of any and all costs that it considers excessive or imprudently incurred. The regulatory process
generally restricts FPL's ability to grow earnings and does not provide any assurance as to achievement of earnings levels.

oFPL Group and FPL are subject to extensive federal, state and local environmental statutes as well as the effect of changes in or additions to applicable statutes,
rules and regulations relating to air quality, water quality, climate change, waste management, wildlife mortality, natural resources and health and safety that could,
among other things, restrict or limit the output of certain facilities or the use of certain fuels required for the production of electricity and/or require additional
pollution control equipment and otherwise increase costs. There are significant capital, operating and other costs associated with compliance with these
environmental statutes, rules and regulations, and those costs could be even more significant in the future.

=B 38
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oFPL Group and FPL operate in a changing market environment influenced by various legislative and regulatory initiatives regarding deregulation, regulation or
restructuring of the energy industry, including deregulation or restructuring of the production and sale of electricity. FPL Group and its subsidiaries will need to
adapt to these changes and may face increasing competitive pressure.

*FPL Group's and FPL's results of operations could be affected by FPL's ability to renegotiate franchise agreements with municipalities and counties in Florida.

The operation and maintenance of power generation facilities, including nuclear facilities, involve significant risks that could adversely affect the results of
operations and financial condition of FPL Group and FPL.

eThe operation and maintenance of power generation facilities involve many risks, including, but not limited to, start up risks, breakdown or failure of equipment,
transmission lines or pipelines, the inability to properly manage or mitigate known equipment defects throughout our generation fleets unless and until such defects
are remediated, use of new technology, the dependence on a specific fuel source, including the supply and transportation of fuel, or the impact of unusual or
adverse weather conditions (including natural disasters such as hurricanes), as well as the risk of performance below expected or contracted levels of output or
efficiency. This could result in lost revenues and/or increased expenses, including, but not limited to, the requirement to purchase power in the market at
potentially higher prices to meet contractual obligations. Insurance, warranties or performance guarantees may not cover any or all of the lost revenues or
increased expenses, including the cost of replacement power. In addition to these risks, FPL Group's and FPL's nuclear units face certain risks that are unique to
the nuclear industry including, but not limited to, the ability to store and/or dispose of spent nuclear fuel, the potential payment of significant retrospective insurance
premiums, as well as additional regulatory actions up to and including shutdown of the units stemming from public safety concerns, whether at FPL Group's and
FPL's plants, or at the plants of other nuclear operators. Breakdown or failure of an operating facility of FPL Energy may prevent the facility from performing under
applicable power sales agreements which, in certain situations, could result in termination of the agreement or incurring a liability for liquidated damages.

The construction of, and capital improvements to, power generation facilities involve substantial risks. Should construction or capital improvement efforts be
unsuccessful, the results of operations and financial condition of FPL Group and FPL could be adversely affected.

*FPL Group's and FPL's ability to successfully and timely complete their power generation facilities currently under construction, those projects yet to begin
construction or capital improvements to existing facilities within established budgets is contingent upon many variables and subject to substantial risks. Should
any such efforts be unsuccessful, FPL Group and FPL could be subject to additional costs, termination payments under committed contracts, and/or the write-off of
their investment in the project or improvement.

The use of derivative contracts by FPL Group and FPL in the normal course of business could result in financial losses that negatively impact the results of
operations of FPL Group and FPL.

*FPL Group and FPL use derivative instruments, such as swaps, options and forwards to manage their commodity and financial market risks. FPL Group provides
full energy and capacity requirements services and engages in trading activities. FPL Group could recognize financial losses as a result of volatility in the market
values of these contracts, or if a counterparty fails to perform. In the absence of actively quoted market prices and pricing information from external sources, the
valuation of these derivative instruments involves management's judgment or use of estimates. As a result, changes in the underlying assumptions or use of
alternative valuation methods could affect the reported fair value of these contracts. In addition, FPL's use of such instruments could be subject to.prudency
challenges and if found imprudent, cost recovery could be disallowed by the FPSC.

FPL Group's competitive energy business is subject to risks, many of which are beyond the control of FPL Group, that may reduce the revenues and adversely
impact the results of operations and financial condition of FPL Group.
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*There are other risks associated with FPL Group's competitive energy business. In addition to risks discussed elsewhere, risk factors specifically affecting FPL
Energy's success in competitive wholesale markets include the ability to efficiently develop and operate generating assets, the successful and timely completion of
project restructuring activities, maintenance of the qualifying facility status of certain projects, the price and supply of fuel (including transportation), transmission
constraints, competition from new sources of generation, excess generation capacity and demand for power. There can be significant volatility in market prices for
fuel and electricity, and there are other financial, counterparty and market risks that are beyond the control of FPL Energy. FPL Energy's inability or failure to
effectively hedge its assets or positions against changes in commodity prices, interest rates, counterparty credit risk or other risk measures could significantly
impair FPL Group's future financial results. In keeping with industry trends, a portion of FPL Energy's power generation facilities operate wholly or partially without
long-term power purchase agreements. As a result, power from these facilities is sold on the spot market or on a short-term contractual basis, which may affect
the volatility of FPL Group's financial results. In addition, FPL Energy's business depends upon transmission facilities owned and operated by others; if
transmission is disrupted or capacity is inadequate or unavailable, FPL Energy's ability to sell and deliver its wholesale power may be limited.

FPL Group's ability to successfully identify, complete and integrate acquisitions is subject to significant risks, including the effect of increased competition for
acquisitions resulting from the consolidation of the power industry.

*FPL Group is likely to encounter significant competition for acquisition opportunities that may become available as a result of the consolidation of the power
industry, in general, as well as the passage of the 2005 Energy Act. In addition, FPL Group may be unable to identify attractive acquisition opportunities at
favorable prices and to successfully and timely complete and integrate them.

Because FPL Group and FPL rely on access to capital markets, the inability to maintain current credit ratings and access capital markets on favorable terms may
limit the ability of FPL Group and FPL to grow their businesses and would likely increase interest costs.

oFPL Group and FPL rely on access to capital markets as a significant source of liquidity for capital requirements not satisfied by operating cash flows. The
inability of FPL Group, FPL Group Capital Inc and FPL to maintain their current credit ratings could affect their ability to raise capital on favorable terms,
particularly during times of uncertainty in the capital markets, which, in turn, could impact FPL Group's and FPL's ability to grow their businesses and would likely
increase their interest costs.

Customer growth in FPL's service area affects FPL Group's results of operations.

oFPL Group's results of operations are affected by the growth in customer accounts in FPL's service area. Customer growth can be affected by population growth
as well as economic factors in Florida, including job and income growth, housing starts and new home prices. Customer growth directly influences the demand for
electricity and the need for additional power generation and power delivery facilities at FPL.

Weather affects FPL Group's and FPL's results of operations.

oFPL Group's and FPL's results of operations are affected by changes in the weather. Weather conditions directly influence the demand for electricity and natural
gas and affect the price of energy commaodities, and can affect the production of electricity at wind and hydro-powered facilities. FPL Group's and FPL's results of
operations can be affected by the impact of severe weather which can be destructive, causing outages and/or property damage, may affect fuel supply, and could
require additional costs to be incurred. At FPL, recovery of these costs is subject to FPSC approval.

FPL Group and FPL are subject to costs and other effects of legal proceedings as well as changes in or additions to applicable tax laws, rates or policies, rates of
inflation, accounting standards, securities laws and corporate governance requirements.

*FPL Group and FPL are subject to costs and other effects of legal and administrative proceedings, settlements, investigations and claims, as well as the effect of
new, or changes in, tax laws, rates or policies, rates of inflation, accounting standards, securities laws and corporate governance requirements.
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Threats of terrorism and catastrophic events that could result from terrorism may impact the operations of FPL Group and FPL in unpredictable ways.

oFPL Group and FPL are subject to direct and indirect effects of terrorist threats and activities. Generation and transmission facilities, in general, have been
identified as potential targets. The effects of terrorist threats and activities include, among other things, terrorist actions or responses to such actions or threats,
the inability to generate, purchase or transmit power, the risk of a significant slowdown in growth or a decline in the U.S. economy, delay in economic recovery in
the U.S., and the increased cost and adequacy of security and insurance.

The ability of FPL Group and FPL to obtain insurance and the terms of any available insurance coverage could be affected by national, state or local events and
company-specific events.

oFPL Group's and FPL's ability to obtain insurance, and the cost of and coverage provided by such insurance, could be affected by national, state or local events
as well as company-specific events.

FPL Group and FPL are subject to employee workforce factors that could affect the businesses and financial condition of FPL Group and FPL.

oFPL Group and FPL are subject to employee workforce factors, including loss or retirement of key executives, availability of qualified personnel, collective
bargaining agreements with union employees and work stoppage that could affect the businesses and financial condition of FPL Group and FPL.

The risks described herein are not the only risks facing FPL Group and FPL. Additional risks and uncertainties not currently known to FPL Group or FPL, or that
are currently deemed to be immaterial, also may materially adversely affect FPL Group's or FPL's business, financial condition and/or future operating results.
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