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Millipore Corporation 
Consolidated Statements of Income 
(In thousands, except per share data) 
 
 
 Unaudited 

Quarter Ended 
March 31, 

 
 
 2004 2003 
   
Net sales $222,469 $187,452 
Cost of sales     100,910     82,325 
   
 Gross profit 121,559 105,127 
   
Selling, general and administrative expenses 67,782 60,025 
Research and development expenses     15,997     13,809 
   
 Operating income 37,780 31,293 
   
Interest income 416 385 
Interest expense     (2,878)     (4,148) 
   
Income before income taxes 35,318 27,530 
Provision for income taxes      8,123      6,194 
   
Net Income   $27,195   $21,336 
   
   
Diluted income per share        $0.55        $0.44 
   
   
Diluted weighted average shares outstanding  49,889  48,537 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

Geoffrey Helliwell 
Treasurer 

(800) 225-3384 or (978) 715-1041 
 



Millipore Corporation 
Condensed Consolidated Balance Sheets 
(In thousands) 
 
 
 
 
 
 
 
 

March 31,         
2004 

                                              December 31, 
2003 

Assets (Unaudited)   
     
Cash and cash equivalents $ 53,853  $ 147,027 
Accounts receivable, net   187,487    174,979 
Inventories   138,790    137,757 
Deferred income taxes   51,092    51,092 
Other current assets   5,481    5,507 
     Total current assets   436,703    516,362 
    
Property, plant and equipment, net   316,400    316,890 
Deferred income taxes   77,226    77,226 
Intangible assets, net   24,416    25,348 
Goodwill   9,433    9,433 
Other assets   6,000    6,014 
    
Total assets   $ 870,178   $ 951,273 
    
Liabilities and shareholders’ equity    
    
Current portion of long-term debt   $ -       $ 75,000 
Accounts payable   52,980    60,836 
Accrued expenses   62,158    69,819 
Accrued retirement plan contributions   5,348    9,443 
Accrued income taxes payable   9,877    7,294 
     Total current liabilities   130,363    222,392 
    
Long-term debt   195,000    216,000 
Other liabilities   53,098    51,840 
Shareholders’ equity   491,717    461,041 
    
Total liabilities and shareholders’ equity  $ 870,178   $ 951,273 
 
 
 
 
 
 
 
 
 
 
 

Geoffrey Helliwell 
Treasurer 

(800) 225-3384 or (978) 715-1041 


