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Gross Profit
Gross Profit 

Margin
Operating 
Income

Operating 
Margin

Pre-tax 
Income Net Income

Diluted 
EPS

GAAP results, three months ended December 31, 2006 182,738$  47.7% 36,655$      9.6% 20,594$    18,503$    0.34$       
Non-GAAP adjustments:

Costs related to manufacturing consolidation strategy 8,143        2.1% 8,143          2.1% 8,143        5,353        0.10         
Acquisition inventory fair value amortization 11,591      3.0% 11,591        3.0% 11,591      7,619        0.14         
Stock-based compensation expense 483           0.1% 3,240          0.8% 3,240        2,205        0.04         
Acquisition integration and restructuring expenses 3,985        1.1% 7,870          2.1% 7,870        5,174        0.09         
Purchased intangibles amortization 2,432        0.7% 6,921          1.8% 6,921        4,550        0.08         
Curtailment of retirement plan 8,664          2.3% 8,664        5,696        0.11         

Total non-GAAP adjustments 26,634      7.0% 46,429        12.1% 46,429      30,597      0.56         
Non-GAAP results, three months ended December 31, 2006 209,372$  54.7% 83,084$      21.7% 67,023$    49,100$    0.90$       

Millipore Corporation
Reconciliation of GAAP to Non-GAAP Financial Measures

(dollars in thousands, except EPS data)
Three Months Ended December  31, 2006
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Gross Profit
Gross Profit 

Margin
Operating 
Income

Operating 
Margin

Pre-tax 
Income Net Income

Diluted 
EPS

GAAP results, twelve months ended December 31, 2006 629,763$  50.2% 144,304$    11.5% 120,383$  96,984$    1.79$       
Non-GAAP adjustments:

Costs related to manufacturing consolidation strategy 23,181      1.8% 23,181        1.8% 23,181      15,131      0.28         
Acquisition inventory fair value amortization 24,870      2.0% 24,870        2.0% 24,870      15,963      0.29         
Stock-based compensation expense 1,803        0.1% 12,200        1.0% 12,200      8,333        0.15         
Acquisition integration and restructuring expenses 4,454        0.4% 15,930        1.3% 15,930      10,345      0.19         
Purchased intangibles amortization 4,585        0.4% 15,906        1.2% 15,906      10,272      0.19         
Environmental accrual 2,100          0.2% 2,100        1,319        0.03         
Bridge loan commitment fees in connection with acquisition of 
Serologicals 1,310        895           0.02         
Curtailment of retirement plan 8,664          0.7% 8,664        5,696        0.10         
Total non-GAAP adjustments 58,893      4.7% 102,851      8.2% 104,161    67,954      1.25         

Non-GAAP results, twelve months ended December 31, 2006 688,656$  54.9% 247,155$    19.7% 224,544$  164,938$  3.04$       

Millipore Corporation
Reconciliation of GAAP to Non-GAAP Financial Measures

(dollars in thousands, except EPS data)
Twelve Months Ended December 31, 2006
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