






ANZ National Bank Limited and Subsidiary Companies

Directors’ Statement
As at the date on which this General Short Form Disclosure Statement is signed, after due enquiry, each Director believes that:

(i)	 The Short Form Disclosure Statement contains all the information that is required by the Registered Bank Disclosure 
Statement (Off-Quarter – New Zealand Incorporated Registered Banks) Order 2008;

(ii)	 The Short Form Disclosure Statement is not false or misleading.

Over the three months ended 31 December 2009, after due enquiry, each Director believes that:

(i)	A NZ National Bank Limited has complied with the Conditions of Registration; 
(ii)	 Credit exposures to connected persons were not contrary to the interests of the Banking Group;
(iii)	A NZ National Bank Limited had systems in place to monitor and control adequately the Banking Group’s material risks, 

including credit risk, concentration of credit risk, interest rate risk, currency risk, equity risk, liquidity risk, operational 
risk and other business risks, and that those systems were being properly applied.

This General Short Form Disclosure Statement is dated, and has been signed by or on behalf of all Directors of the Bank 
on, 11 February 2010. On that date, the Directors of the Bank were:

Dr D T Brash

S C Elliott

J A Fagg

N M T Geary, CBE

J F Judge

P R Marriott

M R P Smith, OBE

Sir Dryden Spring
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ANZ National Bank Limited and Subsidiary Companies

Independent Review Report for the Three Months Ended  
31 December 2009
Independent Review Report to the Directors of ANZ National Bank Limited
We have reviewed the interim financial statements on pages 5 to 37 prepared and disclosed in accordance with Clause 19 of 
the Registered Bank Disclosure Statement (Off-Quarter – New Zealand Incorporated Registered Banks) Order 2008 (the ‘Order’) 
and the supplementary information prescribed in Schedules 2 to 8. The interim financial statements, and supplementary 
information, provide information about the past financial performance and cash flows of ANZ National Bank Limited and its 
subsidiary companies (the ‘Banking Group’) and their financial position as at 31 December 2009. This information is stated in 
accordance with the accounting policies set out on page 9. 

Directors’ responsibilities
The Directors of ANZ National Bank Limited are responsible for the preparation and presentation of interim financial statements 
in accordance with Clause 19 of the Order which give a true and fair view of the financial position of the Banking Group as at  
31 December 2009 and its financial performance and cash flows for the three months ended on that date. 

They are also responsible for the preparation of supplementary information which gives a fair view, in accordance with the 
Order, of the matters to which it relates; and complies with Schedules 2 to 8 of the Order.

Reviewers’ responsibilities
We are responsible for reviewing the interim financial statements, including the supplementary information disclosed in 
accordance with Schedules 3, 5 to 8, and Clause 13 of Schedule 2 of the Order presented to us by the Directors and reporting 
our findings to you. 

It is also our responsibility to express a review opinion on the supplementary information as required by Schedule 4B of the 
Order in order to state whether, on the basis of the procedures described below, anything has come to our attention that 
would indicate that the information disclosed in accordance with Schedule 4B is not in all material respects prepared in 
accordance with the Bank’s Conditions of Registration and with the Bank’s internal models for credit risk and operational risk 
as accredited by the Reserve Bank of New Zealand and disclosed in accordance with Schedule 4B and for reporting our findings 
to you. 

Basis of review opinion
We have performed our review in accordance with the review engagement standard RS-1 Statement of Review Engagement 
Standards issued by the New Zealand Institute of Chartered Accountants. A review is limited primarily to enquiries of Banking 
Group personnel and analytical review procedures applied to the financial data, and thus provides less assurance than an 
audit. We have not performed an audit and, accordingly, we do not express an audit opinion.

Our firm has also provided other services to the Banking Group in relation to other audit related services. Partners and 
employees of our firm may also deal with the Banking Group on normal terms within the ordinary course of trading activities 
of the business of the Banking Group. There are, however, certain restrictions on borrowings which the partners and employees 
of our firm can have with the Banking Group. These matters have not impaired our independence as auditors of the Banking 
Group. The firm has no other relationship with, or interest in, the Banking Group.

Review Opinion
Based on our review, which is not an audit, nothing has come to our attention that causes us to believe that:

a.	 the interim financial statements (excluding the supplementary information disclosed in Notes 16, 17, 18, 19 and 23) do not 
present a true and fair view of the financial position of the Banking Group as at 31 December 2009 and its financial 
performance and cash flows for the three months ended on that date; 

b.	 the supplementary information disclosed in Notes 17, 18, 19 and 23 prescribed by Schedules 3, 5 to 8 and Clause 13 of 
Schedule 2 of the Order is not fairly stated in accordance with those Schedules; and 

c.	 the supplementary information relating to Capital Adequacy disclosed in Note 16 of the interim financial statements, as 
required by Schedule 4B of the Order, derived from the Banking Group’s interim financial statements and sources other than 
the Banking Group’s accounting records, is not in all material respects derived in accordance with the Bank’s Conditions of 
Registration, with the Reserve Bank of New Zealand document Capital Adequacy Framework (Internal Models Based 
Approach) (BS2B), and with the Banking Group’s internal models for credit risk and operational risk as accredited by the 
Reserve Bank of New Zealand, and disclosed in accordance with Schedule 4B of the Order.

Our review was completed on 11 February 2010 and our review opinion is expressed as at that date.

Wellington
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