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and all but two of the individual lawsuits, and to indemnify us in all but two of the individual lawsuits. This ruling is being

appealed by the insurance carrier. 

The settlement of the gender discrimination class claims did not include claims of putative class members who subsequently 
filed individual Equal Employment Opportunity Commission (EEOC) charges after the denial of class status. Fifty-four of 

those EEOC claimants filed lawsuits. Fifty-two of those suits have been settled or dismissed. The settlement amounts were 

not material to our financial position or results of operations. We are vigorously defending the remaining two lawsuits. 

We are not subject to any other pending or threatened litigation other than routine litigation arising in the ordinary course of
our business operations, none of which is expected to have a material adverse effect on our financial condition, results of 

operations, or cash flows.  

NOTE 10: ACQUISITIONS 

In August 2008, we acquired certain ongoing operations of Transera, a project forwarding company based in Calgary, 
Canada. The purchase price was $51.7 million. Goodwill recognized in this transaction amounted to $37.5 million. Other 

intangible assets related to the acquisition amounted to $6.7 million which consists primarily of customer relationships, 

which are being amortized over six years. All goodwill and other intangible assets related to this acquisition are tax 

deductible over 15 years. Our results of operations were not materially impacted by this acquisition. 

In July 2007, we acquired certain assets of LXSI Services, Inc. (“LXSI”), a third party domestic air and expedited services 
provider based in Los Angeles, California. The purchase price was $9.75 million. Goodwill recognized in this transaction 

amounted to $7.5 million. Other intangible assets related to the acquisition amounted to $1.6 million. All goodwill and other 

intangible assets related to this acquisition are tax deductible over 15 years. Our results of operations were not materially 

impacted by this acquisition. 

In May 2006, we acquired certain assets of Payne Lynch, and Associates, Inc. “Payne Lynch,” a non-asset based third party 
logistics company that specializes in flatbed and over dimensional freight brokerage. The purchase price was $30.0 million. 

In December 2006, we acquired certain assets of Triune Freight Private Ltd. and Triune Logistics Private Ltd., collectively 

“Triune,” a third party logistics provider based in India. The purchase price for Triune was $4.0 million. Goodwill recognized 

in the transactions that closed in 2006 amounted to $28.2 million. Other intangible assets related to these transactions 

amounted to $2.3 million.  

The results of operations and financial condition of these acquisitions have been included in our consolidated financial 
statements since their acquisition dates.


