As Reported - GAAP Earnings

InFocus Corporation

Proforma Statement of Operations
(in millions, except for per share amounts)

Q2 2002 Q3 2002 Q4 2002 Q12003 Q22003 Q3 2003 Q4 2003 Q12004 Q2 2004 Q3 2004 Q4 2004 Q12005

June 30 Sept. 30 Dec. 31 March 31 June 30 Sept. 30 Dec. 31 31-Mar June 30 Sept. 30 Dec. 31 Mar. 31
Revenue 165.0 149.9 181.3 145.1 1343 139.3 185.7 145.4 162.2 162.2 179.0 137.0
Cost of Sales 123.8 125.2 144.7 121.1 134.2 126.7. 163.1 1204 132.8 134.4 147.3 127.1
Gross Profit a“.2 247 36.6 241 0.1 126 226 25.0 294 278 317 9.9
Marketing and Sales 196 196 195 186 19.2 174 17.8 17.8 171 18.7 16.9 16.9
Research and Development 9.3 9.8 9.8 9.1 8.4 78 8.0 72 73 6.9 74 6.1
General and Administrative 100 112 114 8.5 6.9 6.9 53 55 54 6.2 73 57
Goodwill amortization 0.0 0.0 19.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Impairment of Long Lived Assets 0.0 0.0 0.0 0.0 0.0 264 0.0 0.0 0.0 0.0 0.0 0.0
Total Operating Expense 389 405 59.8 36.2 345 58.5 311 30.5 298 318 316 287
Meger related expenses 13 0.0 45 0.0 37 0.0 29 05 0.0 0.0 15 4.7
Income from operations 0.9 -15.9 217 -121 -38.1 -45.9 -11.4 -6.0 -0.4 -4.0 1.4 -23.5
Other Income Expense 07 -0.1 04 07 0.1 05 03 18 04 57 10.0 9.8
Income before income taxes 16 -16.0 273 -11.4 -38.0 -45.4 -11.1 -4.2 0.0 17 8.6 -13.7
Income taxes 05 6.8 208 11 22 04 0.1 0.2 04 0.0 -12 0.3
Net Income 11 9.2 -48.1 -125 -40.2 -45.9 -11.0 -44 04 1.7 9.8 -14.0
Diluted Net Income per share 0.03 (0.23) 1.22) (0.32) (1.02) (1.18) (0.28) 0.11) 0.01 0.04 0.24 (0.35)
Shares used for Diluted EPS 307 303 303 303 04 304 305 308 04 03 04 308

Financials have been restated to reflect consistencies in accounting lreatment

Excluding Merger/Restructuring Related Expenses

Q22002 * Q3 2002 Q4 2002 * Q12003 Q22003 * Q32003 * Q42003 * Q12004 * Q22004 * Q32004 * Q4 2004 Q12005

June 30 Sept. 30 Dec. 31 March 31 June 30 Sept. 30 Dec. 31 Dec. 31 June 30 Sept. 30 Dec. 31 Mar. 31
Revenue 165.0 149.9 181.3 145.1 1343 139.3 185.7 145.4 162.2 162.2 179.0 137.0
Cost of Sales 123.8 125.2 144.7 121.1 134.2 126.7. 163.1 1204 132.8 134.4 147.3 127.1
Gross Profit a“.2 247 36.6 241 0.1 12.6 226 25.0 294 278 37 9.9
Marketing and Sales 196 196 195 186 19.2 174 17.8 17.8 171 18.7 16.9 16.9
Research and Development 9.3 9.8 9.8 9.1 8.4 78 8.0 72 73 6.9 74 6.1
General and Administrative 100 112 114 85 6.9 6.9 53 55 54 6.2 73 57
Goodwill amortization 0.0 0.0 19.2 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Impairment of Long Lived Assets 0.0 0.0 0.0 0.0 0.0 264 0.0 0.0 0.0 0.0 0.0 0.0
Total Operating Expense 389 405 59.8 36.2 345 58.5 311 30.5 298 31.8 316 287
Meger related expenses 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Income from operations 23 -15.9 232 -121 -34.4 -45.9 -85 -55 -0.4 -4.0 0.1 -18.8
Other Income Expense 07 -0.1 04 07 0.1 05 03 18 04 57 10.0 9.8
Income before income taxes 29 -16.0 -228 -11.4 -343 -45.4 -8.2 -3.7 0.0 17 101 -9.0
Income taxes 09 6.8 224 11 22 04 -0.1 0.2 04 0.0 -12 0.3
Net Income 2.0 9.2 -45.1 -125 -36.5 -45.9 -8.1 -4.0 04 1.7 1.3 -9.3
Diluted Net Income per share 0.05 (0.23) (1.15) (0.32) (0.93) (1.16) (0.20) (0.10) 0.01 0.04 0.28 (0.23)
(without merger related expense
Shares used for Diluted EPS 307 303 303 303 304 304 304 305 04 03 04 308
~Note: Financials have been restated to reflect consistencies in accounting treatment
* Excludes Q1, Q2, Q3 and Q4 2001, and Q2 and Q4 2002, Q2 2003, and Q4 2003 merger and restructuring related expenses
Excluding Merger/Restructuring Expenses, and Non-Recurring Adjustments

Q22002 * Q3 2002 Q4 2002 * Q12003 Q22003 * Q32003 * Q42003 * Q42003 * Q22004 * Q32004 * Q4 2004 Q4 2004

June 30 Sept. 30 Dec. 31 March 31 June 30 Sept. 30 Dec. 31 Dec. 31 June 30 Sept. 30 Dec. 31 Dec. 31
Revenue 165.0 149.9 181.3 1451 1343 1393 185.7 145.4 162.2 162.2 179.0 137.0
Cost of Sales 123.8 1252 1447 1211 1342 126.7 163.1 1204 1328 134.4 1473 1271
Gross Profit 4.2 247 36.6 241 0.1 12.6 226 25.0 294 278 317 9.9
Marketing and Sales 196 196 195 186 192 174 178 17.8 171 18.7 16.9 16.9
Research and Development 93 98 98 9.1 84 78 8.0 72 73 6.9 74 6.1
General and Administrative 10.0 12 114 85 6.9 6.9 53 55 54 6.2 73 57
‘Goodwill amortization 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Impairment of Long Lived Assets 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Total Operating Expense 389 40.5 406 36.2 345 321 311 305 298 31.8 31.6 287
Meger related expenses 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
Income from operations 23 -15.9 -4.0 -12.1 -344 -19.5 -4.0 0.1 -18.8
Other Income Expense 0.7 -0.1 0.4 0.7 0.1 0.5 57 10.0
Income before income taxes 29 -16.0 -3.6 -11.4 =343 -19.0 0.0 17 10.1
Income taxes 0.9 6.8 -1.2 1.1 22 0.4 -04 0.0 -1.2
Net Income 20 9.2 -2.3 -12.5 -36.5 -19.5 -8.1 -4.0 04 1.7 11.3 9.3
Diluted Net Income per share 005 (0.23) (0.06) (0.32) (0.93) (0.49) (0.20) (0.10) 0.01 0.04 0.28 (0.23)
(without merger related expense;
Shares used for Diluted EPS 39.7 39.3 393 393 394 394 394 395 404 403 404 396

- Note: Financials have been restated to reflect consistencies in accounting treatment
* Excludes Q1, 02, Q3 and Q4 2001, and Q2 and Q4 2002, and Q2 2003, and Q4 2003 merger and restructuring related expenses
* Excludes Q3 2003 FAS 144 Asset Impairment charge

* Excludes Q2 2001 license fees and related gains

** FY 2002 proforma tax rate of 35% used for full year column, while Q1, Q2 and Q3 2002 have not been restated at this tax rate:

6/8/20059:42 AM

Total Year  Total Year  Total Year Total Year Yrto Date
2001 2002 2003 2004 2005
760.6 653.1 604.4 648.8 137.0
562.0 518.1 545.0 534.9 127.1
198.5 135.0 59.4 139 9.9
87.1 80.0 734 705 169
36.2 378 332 288 6.1
314 450 217 244 57

15 192 0.0 00 0.0
0.0 0.0 26.4 0.0 0.0
156.0 182.0 160.4 1237 287
174 58 66 20 a7
254 528 107.6 1.8 235
26 0.0 16 17.9 9.8
217 52.9 -106.0 61 3.7
75 114 35 14 03
202 64.0 109.5 75 14.0
051 (1.63) (278) 018 (0.35)
39.8 393 39.4 39.6 396

Total Year  Total Year  Total Year Total Year Yrto Date
2001 2002 2003 2004 2005
760.6 6531 604.4 648.8 137.0
562.0 518.1 545.0 534.9 127.1
198.5 135.0 59.4 1139 9.9

87.1 80.0 734 705 169
362 378 332 288 6.1
314 450 217 244 57
15 192 0.0 00 0.0
0.0 0.0 26.4 0.0 0.0
156.0 182.0 160.4 1237 287
00 0.0 00 0.0 0.0
425 -47.0 -101.0 9.8 -18.8
26 0.0 16 179 9.8
454 -47.0 99.4 81 920
122 132 35 14 03
329 60.2 -102.9 9.4 93
083 (1.53) (1.94) 024 (0.23)
39.8 393 39.4 396 396

Total Year  Total Year Total Year Total Year  Yrto Date
2001 2 2003 2004 2005
760.6 653.1 604.4 648.8 137.0
562.0 518.1 545.0 534.9 127.1
198.5 135.0 59.4 1139 9.9

87.1 80.0 73.4 705 169
36.2 378 332 288 6.1
314 450 217 244 57
15 0.0 0.0 0.0 0.0
0.0 0.0 0.0 0.0 0.0
156.0 1628 1340 1237 287
0.0 0.0 0.0 0.0 0.0
425 278 746 9.8 -18.8
34 00 16 179 98
459 278 73.0 8.1 2.0
124 97 35 14 03
335 -18.1 76.5 9.4 93
084 (0.46) (1.94) 024 (0.23)
39.8 393 39.4 396 396
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