Selected Financial Data

For the Year (In millions, except for share and per-share amounts) 2005 2004 2003 2002
Revenues:
Premiums, principally supplemental health insurance $ 11,990 $ 11,302 $ 9,921 $ 859
Net investment income 2,071 1,957 1,787 1,614

Realized investment gains (losses) 262 (12) (301) (14)
Gain on sale of broadcast business -

QOther income 40 34 40 62
Total revenues 14,363 13,281 11,447 10,257
Benefits and expenses:
Benefits and claims 8,890 8,482 7,529 6,589
Expenses 3,247 3,026 2,720 2,445
Total benefits and expenses 12,137 11,508 10,249 9,034
Pretax earnings 2,226 1,773 1,198 1,223
Income taxes 743 507 430 438
Net earnings $ 1,483 § 1,266 § 768 § 78
Per-Share and Share Amounts
Net earnings (basic) $ 2.96 $ 249 § 150 $§ 152
Net earnings (diluted) 2.92 2.45 147 1.49
ltems impacting net earnings per diluted share, net of tax:
Realized investment gains (losses) $ .33 $ (01) $(37) § (03
Impact from SFAS 133 (.02) (.03) - 07
Nonrecurring items .07 20 - (.05)
Foreign currency translation* (.02) .08 .06 (.02)
Cash dividends $ .44 § .38 § .30 $§ 23
Shareholders’ equity 15.89 15.04 13.04 12.43
Common shares used to calculate basic EPS (In thousands) 500,939 507,333 513,220 517,541
Common shares used to calculate diluted EPS (In thousands) 507,704 516,421 522,138 528,326
At Year-end
Assets:
Investments and cash $ 48,989 $ 51,955 $ 44,050 $ 39,147
Other 7,372 7,371 6,914 5911
Total assets $ 56,361 $ 59,326 $ 50,964 $ 45,058
Liabilities and shareholders’ equity:
Policy liabilities $ 42,329 $ 43,556 $ 39,240 $ 32,726
Notes payable 1,395 1,429 1,409 1,312
Income taxes 2,577 2,445 2,187 2,362
Other liabilities 2,133 4,320 1,480 2,262
Shareholders’ equity 7,927 7,576 6,648 6,396
Total liabilities and shareholders’ equity $ 56,361 $ 59,326 $ 50,964 $ 45,058
Supplemental Data
Stock price range: High $ 49.65 $ 42,60 $ 36.91 $ 3345
Low 35.50 33.85 28.00 23.10
Close 46.42 39.84 36.18 30.12
Yen/dollar exchange rate at year-end ¥ 118.07 ¥104.21 ¥107.13 ¥119.90
Weighted-average yen/dollar exchange rate for the year 109.88 108.26 115.95 125.15

*Translation effect on Aflac Japan segment and Parent Company yen-denominated interest expense
Amounts in 2001 through 2004 have been adjusted for adoption of SFAS 123R on January 1, 2005.
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Aflac Incorporated and Subsidiaries

2001 2000 1999 1998 1997 1996 1995
$ 8,061 $ 8222 $ 7,264 § 503 $ 5874 $ 5910 $ 6,071
1,550 1,550 1,369 1138 1,078 1,022 1,025
(31) (102) (13) ?) (5) 2 -

- - - - 267 60 -

18 33 20 2% 37 106 %
9,508 9,703 8,640 7,104 7251 7,100 7,191
6,303 6,601 5,885 4,877 4833 4,89 5,034
2248 2090 1,977 1,676 1,553 1,554 1,556
8,551 8,601 7,862 6,553 6,386 6,450 6,500
1,047 1,012 778 551 865 650 601
393 325 207 64 280 256 252

§ 654 $ 667 § 571 S 487 § 585 $ 3% § 349
$ 125 $ 130 § 107 § 91 § 107 $ 70 § 60
1.22 1.26 1.04 88 1.04 88 58

$ (.06) $ (12 $ (01) s - s - s - § -
- 18 05 A0 38 08 -

(07) 02 06 (02) (.05) (07) 03

§ 193 $ 167 § 147 $ A28 § 12 § 097 § 085
10.40 8.7 728 7.0 6.44 385 3.76
505,008 530,607 531,737 532,609 544,200 560,704 582,710
537,383 544,906 550,845 551,745 563,192 577,843 597,967
$ 32,792 $32,167 $ 32,024 $ 26,994 $ 22,880 $ 20,744 $ 20,045
5,068 5,064 5017 4208 6,500 4,286 5172
$ 37,360 $ 37,231 $ 37,041 $ 31,022 $ 29,470 $ 25,030 $ 25217
§ 27,592 $ 28,565 $ 2,604 $ 24,034 $ 19,885 $ 20,234 $ 19,514
1,207 1,079 1,018 596 503 354 307
2,090 1,894 1,511 1,865 1,827 1,181 1,308
1,545 999 1,040 957 3,806 1,135 1,844
5,426 4,604 3,868 3,770 3,430 2126 2134
$ 37,860 $37,231 $ 37,041 $ 3122 $ 20,470 $ 25,030 $ 25217
$ 36.10 § 3747 $ 2838 $ 22.66 § 1447 $ 11.00 $ 746
23.00 16.78 19.50 11.35 938 7.07 532
24,56 36.10 2360 21.94 12.78 1069 725
¥ 131.95 ¥ 11475 ¥102.40 ¥ 115.70 ¥ 130.10 ¥ 116.10 ¥102.95
121,54 107.83 113.96 130.89 121.07 108.84 94.10

23



	aflac.pdf
	13970_2_Hi.pdf


<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 15%)
  /CalRGBProfile (None)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails true
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage false
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Remove
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
    /Arial-Black
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /ComicSansMS
    /ComicSansMS-Bold
    /CopperplateGothic-Bold
    /CopperplateGothic-Light
    /CurlzMT
    /EdwardianScriptITC
    /Impact
    /LucidaHandwriting-Italic
    /MonotypeSorts
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /Wingdings
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 400
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.12500
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 400
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.12500
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox false
  /PDFXBleedBoxToTrimBoxOffset [
    0.30000
    0.30000
    0.30000
    0.30000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /SyntheticBoldness 1.000000
  /Description <<
    /DEU <>
    /FRA <>
    /JPN <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 15%)
  /CalRGBProfile (None)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.4
  /CompressObjects /Off
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJDFFile false
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails true
  /EmbedAllFonts true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams true
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage false
  /PreserveEPSInfo true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts false
  /TransferFunctionInfo /Remove
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile (None)
  /AlwaysEmbed [ true
    /Arial-Black
    /Arial-BoldItalicMT
    /Arial-BoldMT
    /Arial-ItalicMT
    /ArialMT
    /CenturyGothic
    /CenturyGothic-Bold
    /CenturyGothic-BoldItalic
    /CenturyGothic-Italic
    /ComicSansMS
    /ComicSansMS-Bold
    /CopperplateGothic-Bold
    /CopperplateGothic-Light
    /CurlzMT
    /EdwardianScriptITC
    /Impact
    /LucidaHandwriting-Italic
    /MonotypeSorts
    /Tahoma
    /Tahoma-Bold
    /TimesNewRomanPS-BoldItalicMT
    /TimesNewRomanPS-BoldMT
    /TimesNewRomanPS-ItalicMT
    /TimesNewRomanPSMT
    /Verdana
    /Verdana-Bold
    /Verdana-BoldItalic
    /Verdana-Italic
    /Wingdings
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 400
  /ColorImageDepth -1
  /ColorImageDownsampleThreshold 1.12500
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 400
  /GrayImageDepth -1
  /GrayImageDownsampleThreshold 1.12500
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError false
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox false
  /PDFXBleedBoxToTrimBoxOffset [
    0.30000
    0.30000
    0.30000
    0.30000
  ]
  /PDFXOutputIntentProfile (U.S. Web Coated \050SWOP\051 v2)
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /False

  /SyntheticBoldness 1.000000
  /Description <<
    /DEU <>
    /FRA <>
    /JPN <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /ENU <>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




