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Forward-Looking Statement

projections, forecasts, estimates, and
expectations is contained in the CarMax, Inc.
SEC filings.



CarMax Today

Used Car Superstores
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Results










CarMax Gains Market Share




CarMax Earns Attractive Returns

ROIC (%)

0 ~ T T T T T

HD BBY  WMT KMX KSS SPLS COST  TGT

Source: Published reports and CarMax estimates.
(1) After-tax EBIT/average invested capital (2005). Invested capital includes operating leases capitalized at 8x.
(2) Public dealer average includes: ABG, AN, GPI, LAD, SAH, and UAG.

Public
Dealer
Average

)
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Why Does CarMax Work?













Consumer-Preferred Concept




Proprietary Operating Process
Ain

17



Fortune Magazine Recognition

FORTUNE » Voted #1 in Automotive Retailing

AMERICA'S MOST
2006 ADMIRED COMPANIES
Industry Champlion — Ranked #1
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Growth Plan

R =%10)

Sales Growth

Profit Growth
® New store openings
m Store margin expansion

m Corporate overhead leverage
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FYO/7 Planned New Superstores
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