Performance Graph

The graph below compares the cumulative total shareholder return on PMI's common stock with the cumulative total return for the same
period of PMI's Peer Group and the S&P 500 Index. The graph assumes the investment of $100 as of December 31, 2014, in PMI common
stock (at prices quoted on the New York Stock Exchange) and each of the indices as of the market close and reinvestment of dividends
on a quarterly basis.
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Date PMI PMI Peer Group S&P 500 Index
December 31, 2014 $100.00 $100.00 $100.00
December 31, 2015 $113.40 $108.20 $101.40
December 31, 2016 $123.10 $109.70 $113.50
December 31, 2017 $147.60 $130.20 $138.30
December 31, 2018 $98.60 $118.30 $132.20
December 31, 2019 $133.00 $146.40 $173.90

() The PMI Peer Group presented in this graph is the same as that used in the prior year. The PMI Peer Group was established based on a review of four
characteristics: global presence; a focus on consumer products; and net revenues and a market capitalization of a similar size to those of PMI. The
review also considered the primary international tobacco companies. As a result of this review, the following companies constitute the PMI Peer Group:
Altria Group, Inc., Anheuser-Busch InBev SA/NV, British American Tobacco p.l.c., The Coca-Cola Company, Colgate-Palmolive Co., Diageo plc,
Heineken N.V., Imperial Brands PLC, Japan Tobacco Inc., Johnson & Johnson, Kimberly-Clark Corporation, The Kraft-Heinz Company, McDonald's
Corp., Mondeléz International, Inc., Nestlé S.A., PepsiCo, Inc., The Procter & Gamble Company, Roche Holding AG, and Unilever NV and PLC.

Note: Figures are rounded to the nearest $0.10.
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