
AR-43 

 Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities within 
the Company to express an opinion on the consolidated financial statements.  We are responsible for the direction, 
supervision and performance of the Company’s audit.  We remain solely responsible for our audit opinion. 

We communicate with the Board of Directors and the Audit Committee regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide the Board of Directors and the Audit Committee with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may reasonably 
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied. 

From the matters arising from the audit of the consolidated financial statements that were communicated or required to be 
communicated to the Board of Directors and the Audit Committee, we determine those matters that related to accounts or 
disclosures that are material to the consolidated financial statements and involved especially challenging, subjective, or 
complex auditor judgment in the current period and are therefore critical audit matters. 

 

Report on other legal and regulatory requirements 

In accordance with Art. 728a para. 1 item 3 CO and PS-CH 890, we confirm that an internal control system exists, which has 
been designed for the preparation of the consolidated financial statements according to the instructions of the Board of 
Directors. 

We recommend that the consolidated financial statements submitted to you be approved. 

We have served as the Company’s auditor since 2008. 

 

Ernst & Young Ltd  

  

 /s/ Reto Hofer  /s/ Ralph Petermann  
Licensed audit expert U.S. certified public accountant 
(Auditor in charge)  
  
 

 


